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INTRODUCTION

qÜÉ=~áã=çÑ=íÜáë=ÇçÅìãÉåí=áë=íç=éêçîáÇÉ=éçíÉåíá~ä=áåîÉëíçêë=áå
íÜÉ=ëìÄJÑìåÇë=çÑ=i~ò~êÇ=däçÄ~ä=^ÅíáîÉ=cìåÇë=éäÅ=EêÉí~áä=ëÜ~êÉ
Åä~ëëF=ïáíÜ=~=ÅäÉ~ê=ìåÇÉêëí~åÇáåÖ=çÑ=íÜÉ=íóéÉ=çÑ=áåîÉëíãÉåíë
çÑÑÉêÉÇI=íÜÉáê=~áãë=~åÇ=íÜÉ=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=Éèìáíó
áåîÉëíãÉåíK

qÜáë=ÇçÅìãÉåí=ÇÉëÅêáÄÉë=íÜÉ=ëìÄJÑìåÇë=çÑ=i~ò~êÇ=däçÄ~ä
^ÅíáîÉ=cìåÇë=éäÅ=~åÇ=íÜÉáê=áåîÉëíãÉåí=çÄàÉÅíáîÉëK=vçì=~êÉ
~ÇîáëÉÇ=íç=êÉ~Ç=íÜáë=ÇçÅìãÉåí=~åÇ=íÜÉ=ëáãéäáÑáÉÇ=éêçëéÉÅíìë
Ñçê=É~ÅÜ=ÑìåÇ=óçì=ãáÖÜí=ïáëÜ=íç=áåîÉëí=áåíç=íÜçêçìÖÜäó
ÄÉÑçêÉ=ã~âáåÖ=~åó=ÅçããáíãÉåí=íç=áåîÉëíK=vçì=ëÜçìäÇ=ë~íáëÑó
óçìêëÉäÑ=íÜ~í=íÜÉ=ëìÄJÑìåÇEëF=óçì=ëÉäÉÅí=áëE~êÉF=ÇÉëáÖåÉÇ=íç
ãÉÉí=óçìê=çÄàÉÅíáîÉëK

i~ò~êÇ=däçÄ~ä=^ÅíáîÉ=cìåÇë=éäÅ=áë=~å=fêáëÜJêÉÖáëíÉêÉÇI=çéÉåJ
ÉåÇÉÇ=áåîÉëíãÉåí=Åçãé~åóI=ïÜáÅÜ=èì~äáÑáÉë=~ë=~=r`fqpK=fí=áë
êÉÅçÖåáëÉÇ=áå=íÜÉ=rh=Äó=íÜÉ=cáå~åÅá~ä=pÉêîáÅÉë=^ìíÜçêáíó
Ecp^=oÉÖáëíÉê=åìãÄÉê=NTUUQPF=ìåÇÉê=ëOSQ=çÑ=cpj^=OMMM
~åÇ=çéÉê~íÉë=~ë=~å=ìãÄêÉää~=ÑìåÇ=ïáíÜ=ÑçìêíÉÉå=ëÉé~ê~íÉ
ëìÄJÑìåÇëK=aÉí~áäë=~êÉ=ÖáîÉå=áå=íÜÉ=páãéäáÑáÉÇ=mêçëéÉÅíìë=Ñçê
É~ÅÜ=ëìÄJÑìåÇ=~åÇ=íÜÉ=mêçëéÉÅíìëI=ÅçéáÉë=çÑ=ïÜáÅÜ=~êÉ
~î~áä~ÄäÉ=Ñêçã=i~ò~êÇ=^ëëÉí=j~å~ÖÉãÉåí=iáãáíÉÇ=áå=içåÇçå
çê=Ñêçã=íÜÉ=^Çãáåáëíê~íçêI=mcm`=fåíÉêå~íáçå~ä=~í=áíë=çÑÑáÅÉë
áå=tÉñÑçêÇK

^ää=ÄìëáåÉëë=áë=ÇÉíÉêãáåÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=fêáëÜ=ä~ï=~åÇ
~ää=ÅçããìåáÅ~íáçå=áë=áå=íÜÉ=båÖäáëÜ=ä~åÖì~ÖÉK

YOUR INVESTMENT

vçì=Å~å=ëÉää=~ää=çê=é~êí=çÑ=óçìê=áåîÉëíãÉåí=ïÜÉåÉîÉê=óçì
ïáëÜI=Äìí=íÜÉ=êÉã~áåáåÖ=ÜçäÇáåÖ=ãìëí=ÉñÅÉÉÇ=íÜÉ=ãáåáãìã
Ñçê=É~ÅÜ=ëìÄJcìåÇK

^ää=áåîÉëíãÉåíë=áå=íÜÉëÉ=cìåÇë=ëÜçìäÇ=ÄÉ=îáÉïÉÇ=~ë=äçåÖJ
íÉêãI=ãÉ~åáåÖ=íÜ~í=óçì=áåíÉåÇ=íç=ÅçåíáåìÉ=íç=ÜçäÇ=óçìê
áåîÉëíãÉåí=Ñçê=~=ãáåáãìã=çÑ=ÑáîÉ=óÉ~êëK==pÉääáåÖ=áå=íÜÉ=ëÜçêíJ
íÉêã=ã~ó=ãÉ~å=åçí=êÉÅÉáîáåÖ=Ä~Åâ=íÜÉ=~ãçìåí=çêáÖáå~ääó
áåîÉëíÉÇI=~ë=ã~ó=ëÉääáåÖ=~í=~åó=çíÜÉê=íáãÉK

vçì=Å~å=ëÉää=óçìê=áåîÉëíãÉåí=ïÜÉåÉîÉê=óçì=ïáëÜK=qÜÉêÉ=áë=åç
ã~åÇ~íçêó=ãáåáãìã=áåîÉëíãÉåí=éÉêáçÇK

fÑ=íÜÉ=ÜçäÇáåÖ=Ñ~ääë=ÄÉäçï=íÜÉ=ãáåáãìã=áåîÉëíãÉåí=ëí~íÉÇ=éÉê
ëìÄJÑìåÇI=íÜÉ=j~å~ÖÉê=êÉëÉêîÉë=íÜÉ=êáÖÜí=íç=êÉÇÉÉã=íÜÉ
ÜçäÇáåÖ=~í=íÜÉ=éêÉî~áäáåÖ=éêáÅÉK=qÜáë=ã~ó=~äëç=êÉëìäí=áå=~=äçëë
íç=íÜÉ=áåîÉëíçêK

i~ò~êÇ=däçÄ~ä=^ÅíáîÉ=cìåÇë=éäÅ=çÑÑÉêë=fåÅçãÉÒ=ëÜ~êÉë=çåäóK
fåÅçãÉ=ïáää=ÄÉ=êÉáåîÉëíÉÇ=íç=Äìó=åÉï=ëÜ~êÉë=ìåäÉëë=óçì
áåëíêìÅí=çíÜÉêïáëÉK

YOUR QUESTIONS ANSWERED

What is an open-ended investment company?
^å=çéÉåJÉåÇÉÇ=áåîÉëíãÉåí=Åçãé~åó=Elbf`F=áë=~=Ñçêã=çÑ=~
ÅçääÉÅíáîÉ=áåîÉëíãÉåí=ëÅÜÉãÉ=ïÜáÅÜ=~ääçïë=áåîÉëíãÉåí=áåíç=~
ïáÇÉ=ëÉäÉÅíáçå=çÑ=áåÇáîáÇì~ä=Åçãé~åáÉë=ã~å~ÖÉÇ=Äó=~
éêçÑÉëëáçå~ä=áåîÉëíãÉåí=ã~å~ÖÉêK=qÜáë=lbf`=Ü~ë=~å=ìãÄêÉää~
ëíêìÅíìêÉ=~åÇ=ÅçãéêáëÉë=çÑ=~=åìãÄÉê=çÑ=ëìÄJÑìåÇëK=fåîÉëíçêë
~êÉ=áëëìÉÇ=ïáíÜ=ëÜ~êÉë=áå=íÜÉáê=ÅÜçëÉå=ëìÄJÑìåÇI=ïÜáÅÜ=áå
íìêå=ÜçäÇë=ëÜ~êÉë=áå=áåÇáîáÇì~ä=Åçãé~åáÉëI=ëÉäÉÅíÉÇ=Äó=íÜÉ
áåîÉëíãÉåí=ã~å~ÖÉêK=^=ä~êÖÉäó=ÇáîÉêëáÑáÉÇ=éçêíÑçäáç=áë=ÅêÉ~íÉÇI
ïÜáÅÜ=áåîÉëíçêë=ïçìäÇ=ÑáåÇ=çíÜÉêïáëÉ=ÉñéÉåëáîÉ=íç=~ÅÜáÉîÉK
lbf`ëI=íÜÉêÉÑçêÉI=çÑÑÉê=íÜÉ=~Çî~åí~ÖÉ=çÑ=éêçÑÉëëáçå~ä
ã~å~ÖÉãÉåí=ïáíÜ=íÜÉ=ÄÉåÉÑáí=çÑ=Åçëí=ë~îáåÖë=~ë=~=êÉëìäí=çÑ
éççäáåÖ=áåîÉëíçêÛë=ãçåÉóK

How to choose in which Sub-Fund to invest?
^ë=~=éçíÉåíá~ä=áåîÉëíçêI=óçì=ëÜçìäÇ=ÇÉÑáåÉ=óçìê=áåîÉëíãÉåí
çÄàÉÅíáîÉëI=ÇÉÅáÇáåÖ=ïÜÉíÜÉê=óçì=ï~åí=áåÅçãÉ=çê=Å~éáí~ä
ÖêçïíÜI=Üçï=ãìÅÜ=êáëâ=óçì=ïáëÜ=íç=í~âÉ=~åÇ=íÜÉ=íáãÉ
Üçêáòçå=óçì=ïáëÜ=íç=áåîÉëíK

Should I take independent advice
qÜÉêÉ=~êÉ=åìãÉêçìë=áåîÉëíãÉåí=ÑìåÇë=~åÇ=ìåáí=íêìëíë
~î~áä~ÄäÉ=áå=íÜÉ=rh=~åÇ=ïÉ=ïçìäÇ=êÉÅçããÉåÇ=óçì=ëÉÉâ
áåÇÉéÉåÇÉåí=Ñáå~åÅá~ä=~ÇîáÅÉ=ÄÉÑçêÉ=ã~âáåÖ=~åó=áåîÉëíãÉåí
ÇÉÅáëáçåëK

How will I be able to follow the progress of my investment?
lå=~=ëáñ=ãçåíÜäó=Ä~ëáëI=ïÉ=ïáää=ëÉåÇ=óçì=íÜÉ=oÉéçêí=~åÇ
^ÅÅçìåíë=çÑ=íÜÉ=cìåÇI=ÇÉí~áäáåÖ=íÜÉ=éÉêÑçêã~åÅÉ=~åÇ
áåîÉëíãÉåí=ÅÜ~åÖÉë=áå=~ää=çÑ=íÜÉ=ëìÄJcìåÇëK

qÜÉ=éêáÅÉë=çÑ=~ää=i~ò~êÇ=däçÄ~ä=^ÅíáîÉ=cìåÇë=~êÉ=èìçíÉÇ
Ç~áäó=áå=íÜÉ=cáå~åÅá~ä=qáãÉë=~åÇ=çå=çìê=ïÉÄëáíÉW
ïïïKä~ò~êÇåÉíKÅçãK

How do I sell my shares?
vçì=Å~å=~ëâ=óçìê=fc^=íç=ëÉää=íÜÉã=çå=óçìê=ÄÉÜ~äÑ=çêI
~äíÉêå~íáîÉäóI=óçì=Å~å=áåÑçêã=ìë=ÇáêÉÅíäó=Äó=ï~ó=çÑ=ïêáííÉå=çê
íÉäÉéÜçåÉ=áåëíêìÅíáçåëK==m~óãÉåí=ïáää=ÄÉ=ã~ÇÉ=íç=óçì=ïáíÜáå
ÑáîÉ=ÄìëáåÉëë=Ç~óë=~ÑíÉê=íÜÉ=êÉäÉî~åí=ÇÉ~äáåÖ=Ç~óK

Can I switch my investment?
vçì=Å~å=ëÉää=óçìê=ëÜ~êÉë=~åÇ=ëïáíÅÜ=íÜÉ=éêçÅÉÉÇë=áåíç
~åçíÜÉê=çÑ=çìê=cìåÇë=çê=ëìÄJcìåÇë=~í=~åó=íáãÉK==`ìêêÉåíäóI
óçì=ã~ó=ÄÉ=ÅÜ~êÖÉÇ=ìé=íç=NB=çÑ=íÜÉ=î~äìÉ=çÑ=ëÜ~êÉë
ëïáíÅÜÉÇ=~í=íÜÉ=cìåÇ=j~å~ÖÉêÛë=ÇáëÅêÉíáçåK==tÉ=êÉÅçããÉåÇ
íÜ~í=óçì=Åçåëìäí=óçìê=fc^=ÄÉÑçêÉ=ÅçããÉåÅáåÖ=~åó
íê~åë~ÅíáçåëK

UK Investor Tax Position
qÜÉ=cìåÇ=áë=ã~å~ÖÉÇ=ëç=~ë=íç=èì~äáÑó=Ñçê=ÇáëíêáÄìíçê=ëí~íìë
áå=íÜÉ=rh=~åÇ=ÅìêêÉåíäó=éä~åë=íç=~ééäó=Ñçê=íÜáë=çå=~å=~ååì~ä
Ä~ëáëK==qÜáë=ãÉ~åë=íÜ~í=rh=êÉëáÇÉåí=ëÜ~êÉÜçäÇÉêë=ïÜç=Ü~îÉ
éêçéÉêäó=ÅçãéäÉíÉÇ=pÉÅíáçå=V=çÑ=íÜÉ=^ééäáÅ~íáçå=cçêã
ëÜçìäÇ=ÄÉ=äá~ÄäÉ=íç=rh=Å~éáí~ä=Ö~áåë=í~ñ=ê~íÜÉê=íÜ~å=áåÅçãÉ
í~ñ=çå=Å~éáí~ä=Ö~áåë=êÉ~äáëÉÇK

fåÅçãÉ=áë=é~áÇ=íç=óçì=çå=é~óãÉåí=Ç~íÉë=ïáíÜçìí=~åó
ÇÉÇìÅíáçå=çÑ=í~ñK==aÉí~áäë=çÑ=íÜáë=ëÜçìäÇ=ÄÉ=ëìÄãáííÉÇ=çå
óçìê=éÉêëçå~ä=í~ñ=êÉíìêå=ëç=íÜ~í=íÜÉ=fåä~åÇ=oÉîÉåìÉ=Å~å
~ëëÉëë=óçìê=~ÇÇáíáçå~ä=í~ñ=äá~ÄáäáíóK=vçì=ã~ó=ÄÉ=ëìÄàÉÅí=íç=í~ñ
çå=Å~éáí~ä=Ö~áåë=ã~ÇÉ=ïÜÉå=óçì=ëÉää=óçìê=ëÜ~êÉëK=mêçîáÇáåÖ
óçìê=íçí~ä=Å~éáí~ä=Ö~áåë=áå=~åó=í~ñ=óÉ~ê=ÇçÉë=åçí=ÉñÅÉÉÇ=íÜÉ
`dq=ÉñÉãéíáçå=äáãáí=EÅìêêÉåíäó=¡TIRMMFI=~åó=Å~éáí~ä=Ö~áåë
ïáää=ÄÉ=í~ñ=ÑêÉÉK

How much will any advice cost?
vçìê=~ÇîáëÉê=ïáää=ÖáîÉ=óçì=ÇÉí~áäë=~Äçìí=íÜÉ=ÅçëíK==qÜÉ
~ãçìåí=ïáää=ÇÉéÉåÇ=çå=íÜÉ=ëáòÉ=çÑ=óçìê=áåîÉëíãÉåíK==fí=ïáää
ÄÉ=é~áÇ=Ñçê=çìí=çÑ=íÜÉ=ÅÜ~êÖÉë=íÜ~í=~êÉ=äÉîáÉÇ=Äó=íÜÉ
j~å~ÖÉêK

FURTHER INFORMATION

Prices
vçì=Äìó=ëÜ~êÉë=Ñêçã=ìë=~í=íÜÉ=ÄìóáåÖ=éêáÅÉ=EåÉí=~ëëÉí=î~äìÉ
éäìë=éêÉäáãáå~êó=ÅÜ~êÖÉF=~åÇ=óçì=ëÉää=íÜÉã=Ä~Åâ=íç=ìë=~í=íÜÉ
åÉí=~ëëÉí=î~äìÉK=mäÉ~ëÉ=åçíÉ=íÜ~í=ÑìåÇ=éêáÅÉë=~êÉ=éìÄäáëÜÉÇ=áå
Ä~ëÉ=ÅìêêÉåÅó=çåäóK=eçïÉîÉêI=éêáÅÉë=~êÉ=~î~áä~ÄäÉ=áå=píÉêäáåÖI
bìêçI=rp=açää~êëI=~åÇ=g~é~åÉëÉ=vÉåK

Charges – Retail Share Class
qÜÉ=ÄìóáåÖ=éêáÅÉ=áåÅäìÇÉë=~å=éêÉäáãáå~êó=ÅÜ~êÖÉ=çÑ=RB=Ñçê
~ää=ëìÄJcìåÇëK=qÜáë=ÅÜ~êÖÉ=áë=êÉÑäÉÅíÉÇ=áå=íÜÉ=éêáÅÉ=çÑ=íÜÉ
ëÜ~êÉëK==få=~ÇÇáíáçåI=íÜÉêÉ=áë=~å=~ååì~ä=ã~å~ÖÉãÉåí=ÅÜ~êÖÉK
qÜÉëÉ=ÅÜ~êÖÉë=~êÉ=êÉÑäÉÅíÉÇ=áå=íÜÉ=éêáÅÉ=çÑ=íÜÉ=ëÜ~êÉë=çå=~
Ç~áäó=Ä~ëáë=~åÇ=~êÉ=é~áÇ=íç=i~ò~êÇ=ãçåíÜäóK==qÜÉ=ÅÜ~êÖÉë=Å~å
ÄÉ=áåÅêÉ~ëÉÇ=íç=TKMB=EéêÉäáãáå~êóF=~åÇ=OB=E~ååì~ääóFK
eçïÉîÉêI=~=ãáåáãìã=çÑ=PM=Ç~óëÛ=åçíáÅÉ=ãìëí=ÄÉ=ÖáîÉå=áÑ=ïÉ
áåíÉåÇ=íç=áåÅêÉ~ëÉ=íÜÉëÉ=ÅÜ~êÖÉëK==få=~ÇÇáíáçåI=ÅÜ~êÖÉë=~êÉ
ã~ÇÉ=Ñçê=ëìÅÜ=áíÉãë=~ë=ÅìëíçÇá~åI=~Çãáåáëíê~íçê=~åÇ=~ìÇáíçê
ÑÉÉëK==líÜÉê=ÅÜ~êÖÉë=ã~ó=Éñáëí=íÜ~í=~êÉ=åçí=é~ëëÉÇ=íÜêçìÖÜ=çê
áãéçëÉÇ=Äó=íÜÉ=j~å~ÖÉêK



Charges – Institutional Share Class
qÜÉêÉ=áë=åç=éêÉäáãáå~êó=ÅÜ~êÖÉ=äÉîáÉÇ=ïáíÜ=íÜáë=ëÜ~êÉ=Åä~ëëK
eçïÉîÉêI=íÜÉêÉ=áë=~å=~ååì~ä=ã~å~ÖÉãÉåí=ÅÜ~êÖÉ=äÉîáÉÇ=Ñçê
É~ÅÜ=ëìÄJÑìåÇK=líÜÉê=ÅÜ~êÖÉë=ã~ó=Éñáëí=íÜ~í=~êÉ=åçí=é~ëëÉÇ
íÜêçìÖÜ=çê=áãéçëÉÇ=Äó=íÜÉ=j~å~ÖÉêK

Income
kÉí=áåîÉëíãÉåí=áåÅçãÉ=áë=ÇáëíêáÄìíÉÇ=Öêçëë=çÑ=í~ñ=çå=íÜÉ
Ç~íÉë=ëÜçïå=áå=íÜÉ=páãéäáÑáÉÇ=mêçëéÉÅíìëK=qÜÉëÉ=ÇáëíêáÄìíáçåë
~êÉ=~ìíçã~íáÅ~ääó=êÉáåîÉëíÉÇ=ìåäÉëë=óçì=áåëíêìÅí=çíÜÉêïáëÉK==fÑ
óçì=êÉáåîÉëí=áåÅçãÉI=óçì=ïáää=Çç=ëç=~í=åÉí=~ëëÉí=î~äìÉK

Dealing in Shares 
pÜ~êÉë=~êÉ=î~äìÉÇ=~í=NO=åççå=çå=É~ÅÜ=fêáëÜ=ïçêâáåÖ=Ç~ó=~åÇ
ã~ó=ÄÉ=ÄçìÖÜí=~åÇ=ëçäÇ=ÄÉíïÉÉå=V~ã=~åÇ=RéãK==fÑ=óçì=ÇÉ~ä
íÜêçìÖÜ=íÜÉ=éçëíI=óçì=ïáää=Äìó=ëÜ~êÉë=~í=íÜÉ=Ñáêëí=éêáÅÉ
Å~äÅìä~íÉÇ=~ÑíÉê=ïÉ=êÉÅÉáîÉ=óçìê=ïêáííÉå=áåëíêìÅíáçåK
qÉäÉéÜçåÉ=áåëíêìÅíáçåë=ïáää=êÉÅÉáîÉ=íÜÉ=éêáÅÉ=~í=NO=åççå=çå
íÜÉ=Ç~óI=áÑ=áåëíêìÅíÉÇ=ÄÉÑçêÉ=NO=åççåI=çê=íÜÉ=ÑçääçïáåÖ=Ç~óÛë
NO=åççå=î~äì~íáçåI=áÑ=áåëíêìÅíÉÇ=~ÑíÉê=íÜ~í=íáãÉK=^äíÉêå~íáîÉäóI
óçìê=fc^=Å~å=~Åí=çå=óçìê=ÄÉÜ~äÑK

kçíÉ=íÜ~í=ÇÉ~äáåÖ=Å~å=í~âÉ=éä~ÅÉ=áå=píÉêäáåÖI=bìêçI=rp
açää~êë=~åÇ=g~é~åÉëÉ=vÉåK=`çåîÉêëáçå=íç=íÜÉ=cìåÇÛë=Ä~ëÉ
ÅìêêÉåÅó=áë=~í=íÜÉ=ÉñéÉåëÉ=çÑ=íÜÉ=áåîÉëíçêK

Cancellation rights
^ééäáÅ~åíë=ïáää=åçí=Ü~îÉ=~åó=Å~åÅÉää~íáçå=êáÖÜíë=~ë=~ÑÑçêÇÉÇ
Äó=íÜÉ=cp^=Å~åÅÉää~íáçå=êìäÉëK

Complaints
fÑ=óçì=ïáëÜ=íç=Åçãéä~áå=~Äçìí=~åó=~ëéÉÅí=çÑ=íÜÉ=ëÉêîáÅÉ=óçì
Ü~îÉ=êÉÅÉáîÉÇI=éäÉ~ëÉ=Åçåí~ÅíX

qÜÉ=`çãéäá~åÅÉ=lÑÑáÅÉê
i~ò~êÇ=^ëëÉí=j~å~ÖÉãÉåí=iáãáíÉÇ
RM=píê~ííçå=píêÉÉíI=içåÇçåI=tNg=UiiK
qÉäW=MOM=TRUU=OTON

fÑ=óçìê=Åçãéä~áåí=áë=åçí=ÇÉ~äí=ïáíÜ=íç=óçìê=ë~íáëÑ~ÅíáçåI=óçì
Å~å=íÜÉå=Åçãéä~áå=íç=íÜÉ=cáå~åÅá~ä=lãÄìÇëã~å=pÉêîáÅÉ=~íW

pçìíÜ=nì~ó=mä~ò~I=NUP=j~êëÜ=t~ääI=içåÇçå=bNQ=VpoK

çê=íçW

qÜÉ=fêáëÜ=cáå~åÅá~ä=pÉêîáÅÉë=oÉÖìä~íçêó=^ìíÜçêáíó
ml=_çñ=VNPUI=`çääÉÖÉ=dêÉÉåI=aìÄäáå=OK

j~âáåÖ=~=Åçãéä~áåí=ïáää=åçí=éêÉàìÇáÅÉ=óçìê=êáÖÜí=íç=äÉÖ~ä
éêçÅÉÉÇáåÖëK

Compensation
få=íÜÉ=ÉîÉåí=çÑ=ÇÉÑ~ìäí=Äó=íÜÉ=j~å~ÖÉêI=ÅçãéÉåë~íáçå=ïçìäÇ
åçí=ÄÉ=~î~áä~ÄäÉ=ìåÇÉê=íÜÉ=rh=cáå~åÅá~ä=pÉêîáÅÉë
`çãéÉåë~íáçå=pÅÜÉãÉ=Ecp`pFI=Äìí=ã~ó=ÄÉ=~î~áä~ÄäÉ=Ñêçã
íÜÉ=fêáëÜ=fåîÉëíçêë=`çãéÉåë~íáçå=`çãé~åó=iáãáíÉÇ=Ef``iFK
`çãéÉåë~íáçå=ïÜáÅÜ=ã~ó=ÄÉ=~î~áä~ÄäÉ=~ãçìåíë=íç=VMB=çÑ
íÜÉ=Åä~áã=ìé=íç=~=ã~ñáãìã=çÑ=€OMIMMMK=cìêíÜÉê=ÇÉí~áäë=~êÉ
~î~áä~ÄäÉ=Ñêçã=íÜÉ=j~å~ÖÉêK

Further requirements
cìêíÜÉê=ÇÉí~áäë=çå=i~ò~êÇ=däçÄ~ä=^ÅíáîÉ=cìåÇëI=áåÅäìÇáåÖ=íÜÉ
páãéäáÑáÉÇ=mêçëéÉÅíìëI=mêçëéÉÅíìëI=c~ÅíëÜÉÉíë=~åÇ
cáå~äLfåíÉêáã=oÉéçêí=~åÇ=^ÅÅçìåíë=EïÜÉå=~î~áä~ÄäÉF=Å~å=ÄÉ
çÄí~áåÉÇ=Äó=Çá~ääáåÖ=cêÉÉéÜçåÉ=MUMM=PTQUNM=EÅ~ääë=ã~ó=ÄÉ
êÉÅçêÇÉÇ=Ñçê=óçìê=éêçíÉÅíáçåF=çê=Äó=ïêáíáåÖ=íç=ìë=~íW

i~ò~êÇ=cìåÇ=j~å~ÖÉêë=EfêÉä~åÇF=iáãáíÉÇ
ÅLç=mcm`=fåíÉêå~íáçå~ä=iáãáíÉÇ
fa^=_ìëáåÉëë=m~êâ
aêáå~ÖÜ
tÉñÑçêÇ=qçïå
fêÉä~åÇ

çê=íç=

i~ò~êÇ=cìåÇ=j~å~ÖÉêë=EfêÉä~åÇF=iáãáíÉÇ
ÅLç=i~ò~êÇ=^ëëÉí=j~å~ÖÉãÉåí=iáãáíÉÇ
RM=píê~ííçå=píêÉÉíI=içåÇçå=tNg=UiiK

bJã~áäW=Åçåí~Åíìâ]ä~ò~êÇåÉíKÅçã

tÉÄëáíÉW=ïïïKä~ò~êÇåÉíKÅçã=

i~ò~êÇ=cìåÇ=j~å~ÖÉêë=EfêÉä~åÇF=iáãáíÉÇI=~=ëìÄëáÇá~êó=çÑ
i~ò~êÇ=^ëëÉí=j~å~ÖÉãÉåí=iáãáíÉÇI=áë=íÜÉ=ã~å~ÖÉê=çÑ=íÜÉ
i~ò~êÇ=çÑÑëÜçêÉ=ÑìåÇë=áåÅçêéçê~íÉÇ=áå=aìÄäáåK

fëëìÉÇ=~åÇ=~ééêçîÉÇ=Äó=i~ò~êÇ=^ëëÉí=j~å~ÖÉãÉåí=iáãáíÉÇI
~ìíÜçêáëÉÇ=~åÇ=êÉÖìä~íÉÇ=Äó=íÜÉ=cáå~åÅá~ä=pÉêîáÅÉë=^ìíÜçêáíó
Ecp^F=Ó=cp^=oÉÖáëíÉê=åìãÄÉê=NONUPV

PN=aÉÅÉãÄÉê=OMMS
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qÜáë=páãéäáÑáÉÇ=mêçëéÉÅíìë=Åçåí~áåë=âÉó=áåÑçêã~íáçå=áå
êÉä~íáçå=íç=íÜÉ=i~ò~êÇ=däçÄ~ä=^ÅíáîÉ=cìåÇë=mìÄäáÅ
iáãáíÉÇ=`çãé~åó=EíÜÉ=`çãé~åóÒFI=ïÜáÅÜ=áë=~å=çéÉåJ
ÉåÇÉÇ=áåîÉëíãÉåí=Åçãé~åó=ïáíÜ=î~êá~ÄäÉ=Å~éáí~ä=~åÇ
ëÉÖêÉÖ~íÉÇ=äá~Äáäáíó=ÄÉíïÉÉå=áíë=ëìÄJÑìåÇëI==áåÅçêéçê~íÉÇ
~åÇ=ëíêìÅíìêÉÇ=~ë=~å=ìãÄêÉää~=ÑìåÇ=áå=fêÉä~åÇ=çå=NM=^éêáä
NVVS=~åÇ=~ìíÜçêáëÉÇ=çå=NT=^éêáä=NVVS=Äó=íÜÉ=cáå~åÅá~ä
oÉÖìä~íçêI=ìåÇÉê=íÜÉ=bìêçéÉ~å=`çããìåáíáÉë=Er`fqpF
oÉÖìä~íáçåëI=OMMPI=~ë=~ãÉåÇÉÇK=

mçíÉåíá~ä=áåîÉëíçêë=~êÉ=~ÇîáëÉÇ=íç=êÉ~Ç=íÜÉ=Ñìää=mêçëéÉÅíìë
Ç~íÉÇ=OM=aÉÅÉãÄÉê=OMMS=EíÜÉ=cìää=mêçëéÉÅíìëÒF=~åÇ=íÜÉ
pìééäÉãÉåí=Ç~íÉÇ=OM=aÉÅÉãÄÉê=OMMS=EíÜÉ=pìééäÉãÉåíÒF
ÄÉÑçêÉ=ã~âáåÖ=~å=áåîÉëíãÉåí=ÇÉÅáëáçåK==qÜÉ=êáÖÜíë=~åÇ
ÇìíáÉë=çÑ=íÜÉ=áåîÉëíçê=~ë=ïÉää=~ë=íÜÉ=áåîÉëíçêÛë=äÉÖ~ä
êÉä~íáçåëÜáé=ïáíÜ=íÜÉ=`çãé~åó=~êÉ=ä~áÇ=Ççïå=áå=íÜÉ=cìää
mêçëéÉÅíìë=~åÇ=pìééäÉãÉåíK==EtçêÇë=áå=íÜáë=ÇçÅìãÉåí
Ü~îÉ=íÜÉ=ë~ãÉ=ãÉ~åáåÖ=~ë=ÖáîÉå=íç=íÜÉã=áå=íÜÉ=cìää
mêçëéÉÅíìë=~åÇ=pìééäÉãÉåíFK

qÜáë=páãéäáÑáÉÇ=mêçëéÉÅíìë=êÉä~íÉë=ëéÉÅáÑáÅ~ääó=íç=íÜÉ
i~ò~êÇ=píÉêäáåÖ=eáÖÜ=nì~äáíó=_çåÇ=cìåÇK

qÜáë=páãéäáÑáÉÇ=mêçëéÉÅíìë=Åçåí~áåë=áåÑçêã~íáçå=êÉä~íáåÖ
íç=íÜÉ=fåëíáíìíáçå~ä=`ä~ëë=çÑ=pÜ~êÉë=Efåëíáíìíáçå~ä
`ä~ëëÒFI=íÜÉ=oÉí~áä=`ä~ëë=çÑ=pÜ~êÉë=EoÉí~áä=`ä~ëëÒF=~åÇ
íÜÉ=u=`ä~ëë=çÑ=pÜ~êÉë=Eu=`ä~ëëÒF=çÑ=i~ò~êÇ=píÉêäáåÖ
eáÖÜ=nì~äáíó=_çåÇ=cìåÇ=EíÜÉ=cìåÇÒFK

^ää=çíÜÉê=ÑìåÇë=çÑ=íÜÉ=`çãé~åó=~êÉ=äáëíÉÇ=áå=^ééÉåÇáñ=f
~íí~ÅÜÉÇ=ÜÉêÉíçK

qÜÉ=Ä~ëÉ=ÅìêêÉåÅó=çÑ=íÜÉ=i~ò~êÇ=píÉêäáåÖ=eáÖÜ=nì~äáíó
_çåÇ=cìåÇ=áë=píÉêäáåÖK

INVESTMENT OBJECTIVE:

Lazard Sterling High Quality Bond Fund
qÜÉ=áåîÉëíãÉåí=çÄàÉÅíáîÉ=çÑ=i~ò~êÇ=píÉêäáåÖ=eáÖÜ=nì~äáíó
_çåÇ=cìåÇ=áë=íç=~ÅÜáÉîÉ=~å=~ííê~ÅíáîÉ=äÉîÉä=çÑ=êÉíìêå=Ñêçã
~å=~ÅíáîÉäó=ã~å~ÖÉÇ=éçêíÑçäáç=çÑ=ëíÉêäáåÖ=ÇÉåçãáå~íÉÇ
ÑáñÉÇ=áåÅçãÉ=ëÉÅìêáíáÉëK

INVESTMENT POLICY:

Lazard Sterling High Quality Bond Fund.
fåîÉëíãÉåí=ïáää=ÄÉ=ã~ÇÉ=éêáã~êáäó=çå=oÉÖìä~íÉÇ=j~êâÉíë
ëÉí=çìí=áå=^ééÉåÇáñ=N=~åÇ=ëìÄàÉÅí=íç=íÜÉ=êÉëíêáÅíáçåë=ëÉí
çìí=áå=^ééÉåÇáñ=fffI=íç=íÜÉ=mêçëéÉÅíìëK==qÜÉ=cìåÇ=ïáää
áåîÉëí=áå=íÜÉ=oÉÖìä~íÉÇ=j~êâÉíë=çÑ=lb`a=ÅçìåíêáÉë=ïáíÜ
~å=áåîÉëíãÉåí=Öê~ÇÉ=ê~íáåÖ=ïáíÜ=íÜÉ=~áã=çÑ=~ÅÜáÉîáåÖ
ÖêÉ~íÉê=íçí~ä=êÉíìêå=íÜ~å=íÜÉ=á_çññ=píÉêäáåÖ=lîÉê~ää=fåÇÉñ
EíÜÉ=fåÇÉñÒFK==qÜÉ=fåÇÉñ=ÅçãéêáëÉë=íÜÉ=ã~êâÉí
ïÉáÖÜíáåÖ=çÑ=~ää=ëíÉêäáåÖ=ÇÉåçãáå~íÉÇ=áåîÉëíãÉåí=Öê~ÇÉ
rh=ÖáäíëI=ëçîÉêÉáÖå=~åÇ=ëìéê~å~íáçå~ä=~åÇ=Åçêéçê~íÉ
ÄçåÇë=ïáíÜ=ãçêÉ=íÜ~å=çåÉ=óÉ~ê=íç=ã~íìêáíóK=qÜÉ=ÑáñÉÇ
áåÅçãÉ=ëÉÅìêáíáÉë=íÜ~í=íÜÉ=cìåÇ=ïáää=áåîÉëí=áå=ïáää=ÄÉ
áåîÉëíãÉåí=Öê~ÇÉ=ÑáñÉÇ=~åÇ=Ñäç~íáåÖ=ëÉÅìêáíáÉë=çÑ=íÜÉ=íóéÉ
ÅçãéêáëÉÇ=áå=íÜÉ=fåÇÉñ=~äíÜçìÖÜ=ÅÉêí~áå=ÑáñÉÇ=áåÅçãÉ
ëÉÅìêáíáÉë=áåîÉëíÉÇ=áå=ã~ó=Ü~îÉ=äÉëë=íÜ~å=çåÉ=óÉ~ê=íç
ã~íìêáíóK

RISK PROFILE:

qÜÉ=ÑçääçïáåÖ=êáëâ=Ñ~Åíçêë=~ééäó=íç=íÜÉ=cìåÇW

^=éêçëéÉÅíáîÉ=áåîÉëíçê=ëÜçìäÇ=ÄÉ=~ï~êÉ=íÜ~í=fåîÉëíãÉåíë
~êÉ=ëìÄàÉÅí=íç=åçêã~ä=ã~êâÉí=ÑäìÅíì~íáçåë=~åÇ=çíÜÉê=êáëâë
áåÜÉêÉåí=áå=áåîÉëíáåÖ=áå=ëÉÅìêáíáÉëK=qÜÉêÉ=áë=åç=~ëëìê~åÅÉ
íÜ~í=~åó=~ééêÉÅá~íáçå=áå=íÜÉ=î~äìÉ=çÑ=fåîÉëíãÉåíë=ïáää
çÅÅìê=çê=íÜ~í=íÜÉ=áåîÉëíãÉåí=çÄàÉÅíáîÉë=çÑ=íÜÉ=cìåÇ=ïáää
~Åíì~ääó=ÄÉ=~ÅÜáÉîÉÇK=

aÉéÉåÇáåÖ=çå=~å=áåîÉëíçêDë=ÅìêêÉåÅó=çÑ=êÉÑÉêÉåÅÉI
ÅìêêÉåÅó=ÑäìÅíì~íáçåë=ÄÉíïÉÉå=~å=áåîÉëíçêDë=ÅìêêÉåÅó=çÑ
êÉÑÉêÉåÅÉ=~åÇ=íÜÉ=Ä~ëÉ=ÅìêêÉåÅó=çÑ=íÜÉ=cìåÇ=ã~ó

~ÇîÉêëÉäó=~ÑÑÉÅí=íÜÉ=î~äìÉ=çÑ=~å=áåîÉëíãÉåí=áå=íÜÉ=cìåÇK

^=cìåÇ=ïáää=ÄÉ=ÉñéçëÉÇ=íç=~=ÅêÉÇáí=êáëâ=çå=é~êíáÉë=ïáíÜ
ïÜçã=áí=íê~ÇÉë=~åÇ=ã~ó=~äëç=ÄÉ~ê=íÜÉ=êáëâ=çÑ=ëÉííäÉãÉåí
ÇÉÑ~ìäíK=

_ÉÅ~ìëÉ=áåíÉêÉëí=ê~íÉë=î~êóI=áí=áë=áãéçëëáÄäÉ=íç=éêÉÇáÅí=íÜÉ
áåÅçãÉ=çÑ=íÜÉ=cìåÇ=íÜ~í=áåîÉëíë=áå=ÑáñÉÇ=áåÅçãÉ=ëÉÅìêáíáÉë
Ñçê=~åó=é~êíáÅìä~ê=éÉêáçÇK=qÜÉ=åÉí=~ëëÉí=î~äìÉ=çÑ=íÜÉ
cìåÇDë=ëÜ~êÉë=ïáää=î~êó=~ë=~=êÉëìäí=çÑ=ÅÜ~åÖÉë=áå=íÜÉ=î~äìÉ
çÑ=íÜÉ=ëÉÅìêáíáÉë=áå=íÜÉ=cìåÇDë=éçêíÑçäáçK

cáñÉÇ=áåÅçãÉ=ëÉÅìêáíáÉë=~êÉ=ëìÄàÉÅí=íç=ã~êâÉí=~åÇ=ÅêÉÇáí
êáëâK=

_ÉÅ~ìëÉ=ÅçåîÉêíáÄäÉ=ëÉÅìêáíáÉë=Å~å=ÄÉ=ÅçåîÉêíÉÇ=áåíç
Éèìáíó=ëÉÅìêáíáÉëI=íÜÉáê=î~äìÉ=ïáää=åçêã~ääó=î~êó=áå=ëçãÉ
éêçéçêíáçå=ïáíÜ=íÜçëÉ=çÑ=íÜÉ=ìåÇÉêäóáåÖ=Éèìáíó=ëÉÅìêáíáÉëK

^=äáëíáåÖ=çå=qÜÉ=fêáëÜ=píçÅâ=bñÅÜ~åÖÉ=ïáää=åçí=åÉÅÉëë~êáäó
éêçîáÇÉ=äáèìáÇáíó=íç=áåîÉëíçêëK=fåîÉëíçêë=ëÜçìäÇ=åçíÉ=íÜ~í
åçí=~ää=Åä~ëëÉë=çÑ=~ää=ÑìåÇë=ïáää=ÄÉ=äáëíÉÇ=~åÇ=áå=íÜáë=êÉÖ~êÇ
íÜÉó=ëÜçìäÇ=êÉÑÉê=íç=íÜÉ=cìää=mêçëéÉÅíìëK

qÜÉ=~ííÉåíáçå=çÑ=éçíÉåíá~ä=áåîÉëíçêë=áë=Çê~ïå=íç=íÜÉ
í~ñ~íáçå=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=áåîÉëíáåÖ=áå=íÜÉ=`çãé~åóK
mäÉ~ëÉ=ëÉÉ=íÜÉ=ÜÉ~ÇáåÖ=q~ñ~íáçåÒ=ÄÉäçïK

^äíÜçìÖÜ=É~ÅÜ=cìåÇ=ïáää=ÄÉ=íêÉ~íÉÇ=~ë=ÄÉ~êáåÖ=áíë=çïå
äá~ÄáäáíáÉëI=íÜÉ=`çãé~åó=~ë=~=ïÜçäÉ=ïáää=êÉã~áå=äá~ÄäÉ=íç
íÜáêÇ=é~êíáÉëK=

cçê=ÑìêíÜÉê=ÇÉí~áäë=ëÉÉ=íÜÉ=ÜÉ~ÇáåÖë=oáëâ=c~ÅíçêëÒ=~åÇ
^ääçÅ~íáçå=çÑ=^ëëÉíë=~åÇ=iá~ÄáäáíáÉëÒ=áå=íÜÉ=cìää
mêçëéÉÅíìëK

qÜÉ=î~äìÉ=çÑ=áåîÉëíãÉåíë=ã~ó=Ñ~ää=~ë=ïÉää=~ë=êáëÉ=~åÇ
áåîÉëíçêë=ã~ó=åçí=êÉÅÉáîÉ=Ä~Åâ=íÜÉ=~ãçìåí=áåîÉëíÉÇK=

^=ãçêÉ=ÇÉí~áäÉÇ=ÇÉëÅêáéíáçå=çÑ=íÜÉ=êáëâ=Ñ~Åíçêë=íÜ~í=~ééäó
íç=íÜÉ=`çãé~åó=áë=ëÉí=çìí=áå=íÜÉ=cìää=mêçëéÉÅíìëK

PROFILE OF A TYPICAL INVESTOR:

pìáí~ÄäÉ=Ñçê=áåîÉëíçêë=ëÉÉâáåÖ=áë=íç=~ÅÜáÉîÉ=~å=~ííê~ÅíáîÉ
äÉîÉä=çÑ=êÉíìêå=Ñêçã=~å=~ÅíáîÉäó=ã~å~ÖÉÇ=éçêíÑçäáç=çÑ
ëíÉêäáåÖ=ÇÉåçãáå~íÉÇ=ÑáñÉÇ=áåÅçãÉ=ëÉÅìêáíáÉë

DISTRIBUTION POLICY:

aáîáÇÉåÇë=ïáää=åçêã~ääó=ÄÉ=é~áÇ=áå=^éêáä=~åÇ=lÅíçÄÉê=çÑ
É~ÅÜ=óÉ~êK

aáîáÇÉåÇëI=áÑ=ÇÉÅä~êÉÇI=ïáää=çåäó=ÄÉ=é~áÇ=çìí=çÑ=íÜÉ=cìåÇDë
åÉí=áåîÉëíãÉåí=áåÅçãÉ=êÉíìêå=EáKÉK=áåÅçãÉ=Ñêçã=ÇáîáÇÉåÇëI
áåíÉêÉëí=çê=çíÜÉêïáëÉI=äÉëë=íÜÉ=cìåÇDë=~ÅÅêìÉÇ=ÉñéÉåëÉë=íç
ÄÉ=ÅÉêíáÑáÉÇ=Ñçê=íÜÉ=~ÅÅçìåíáåÖ=éÉêáçÇF=~åÇLçê=çÑ=Å~éáí~ä
Ö~áåë=Eáå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=^êíáÅäÉëF=áå=~åó=Å~ëÉ=ïÜÉêÉ
íÜáë=áë=åÉÅÉëë~êó=áå=çêÇÉê=Ñçê=íÜÉ=`çãé~åó=íç=ÄÉ=ÅÉêíáÑáÉÇ
~ë=~=ÇáëíêáÄìíáåÖ=ÑìåÇÒ=EëÉÉ=íÜÉ=ÜÉ~ÇáåÖ=q~ñ~íáçå=J
råáíÉÇ=háåÖÇçã=q~ñ~íáçå=áå=íÜÉ=cìää=mêçëéÉÅíìëFK=^åó
ÇáîáÇÉåÇ=é~áÇ=çå=~=ëÜ~êÉ=íÜ~í=áë=åçí=ÄÉáåÖ=Åä~áãÉÇ=ïáää
åçí=É~êå=áåíÉêÉëí=~åÇI=áÑ=åçí=Åä~áãÉÇ=ïáíÜáå=ëáñ=óÉ~êë=çÑ
áíë=ÇÉÅä~ê~íáçåI=ëÜ~ää=ÄÉ=ÑçêÑÉáíÉÇ=Ñçê=íÜÉ=ÄÉåÉÑáí=çÑ=íÜÉ
êÉäÉî~åí=cìåÇK

FEES AND EXPENSES:

Shareholders Expenses
pìÄëÅêáéíáçå=cÉÉW=mêÉäáãáå~êó=ÅÜ~êÖÉ=çå=íÜÉ=oÉí~áä=`ä~ëë
çÑ=ìé=íç=TB=çÑ=íÜÉ=pìÄëÅêáéíáçå=mêáÅÉK

kç=éêÉäáãáå~êó=ÑÉÉ=ïáää=ÄÉ=ÅÜ~êÖÉÇ=áå=êÉä~íáçå=íç=íÜÉ=u
`ä~ëë=çê=íÜÉ=fåëíáíìíáçå~ä=`ä~ëëK

oÉÇÉãéíáçå=cÉÉW=ré=íç=OB=çÑ=íÜÉ=oÉÇÉãéíáçå=mêáÅÉ=áÑ
íÜÉ=ÇáêÉÅíçêë=Ü~îÉ=êÉ~ëçå=íç=ÄÉäáÉîÉ=~åó=ëÜ~êÉÜçäÇÉê
ëÉÉâáåÖ=êÉÇÉãéíáçå=áë=~ííÉãéíáåÖ=~åó=Ñçêã=çÑ=~êÄáíê~ÖÉ
çå=íÜÉ=óáÉäÇ=çÑ=íÜÉ=pÜ~êÉëK



Other Expenses
b~ÅÜ=Åä~ëë=çÑ=pÜ~êÉë=çÑ=íÜÉ=cìåÇ=ëÜ~ää=ÄÉ~ê=áíë
~ííêáÄìí~ÄäÉ=éêçéçêíáçå=çÑ=íÜÉ=çíÜÉê=ÉñéÉåëÉë=çÑ=íÜÉ
`çãé~åó=ëìÄàÉÅí=íç=~=Å~é=çÑ=MKPMB=éÉê=~ååìã=çÑ=íÜÉ
kÉí=^ëëÉí=s~äìÉ=çÑ=íÜÉ=cìåÇ=E~é~êí=Ñêçã=ÄêçâÉê~ÖÉ=çê
çíÜÉê=ÉñéÉåëÉë=çÑ=~ÅèìáêáåÖ=~åÇ=ÇáëéçëáåÖ=çÑ=fåîÉëíãÉåíë
~åÇ=í~ñ~íáçå=äá~ÄáäáíáÉëFK=qÜÉ=j~å~ÖÉê=ïáää=ÄÉ=êÉëéçåëáÄäÉ
Ñçê=~åó=ÉñéÉåëÉë=áå=ÉñÅÉëë=çÑ=íÜáë=äáãáíK=qÜÉëÉ=~êÉ=ëÉí=çìí
áå=ÇÉí~áä=ìåÇÉê=íÜÉ=ÜÉ~ÇáåÖ=cÉÉë=~åÇ=bñéÉåëÉëÒ=áå=íÜÉ
cìää=mêçëéÉÅíìëK

Directors' Fees
qÜÉ=aáêÉÅíçêë=ëÜ~ää=ÄÉ=ÉåíáíäÉÇ=íç=~=ÑÉÉ=~åÇ=êÉãìåÉê~íáçå
Ñçê=íÜÉáê=ëÉêîáÅÉë=~í=~=ê~íÉ=íç=ÄÉ=ÇÉíÉêãáåÉÇ=Ñêçã=íáãÉ=íç
íáãÉ=Äó=íÜÉ=aáêÉÅíçêë=éêçîáÇÉÇ=íÜ~í=åç=aáêÉÅíçê=ã~ó=ÄÉ
é~áÇ=áå=ÉñÅÉëë=çÑ=€QRIMMM=áå=~åó=çåÉ=Ñáå~åÅá~ä=óÉ~ê
ïáíÜçìí=íÜÉ=~ééêçî~ä=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çÑ=íÜÉ
`çãé~åóK=aáêÉÅíçêë=ïÜç=~êÉ=ÉñÉÅìíáîÉë=çÑ=íÜÉ=i~ò~êÇ
dêçìé=ïáää=åçí=ÄÉ=é~áÇ=ëìÅÜ=ÑÉÉëK=qÜÉ=aáêÉÅíçêë=ã~ó=~äëç
ÄÉ=é~áÇI=áåíÉê=~äá~I=Ñçê=íê~îÉääáåÖI=ÜçíÉä=~åÇ=çíÜÉê
ÉñéÉåëÉë=éêçéÉêäó=áåÅìêêÉÇ=Äó=íÜÉã=áå=~ííÉåÇáåÖ=ãÉÉíáåÖë
çÑ=íÜÉ=aáêÉÅíçêë=çê=áå=ÅçååÉÅíáçå=ïáíÜ=íÜÉ=ÄìëáåÉëë=çÑ=íÜÉ
`çãé~åóK

Total Expense Ratio (“TER”) %
i~ò~êÇ=píÉêäáåÖ=eáÖÜ=nì~äáíó=_çåÇ=cìåÇ

fåëíáíìíáçå~ä=`ä~ëë MKSMB

oÉí~áä=`ä~ëë NKPMB

qboë=~êÉ=çåäó=áåÅäìÇÉÇ=ïÜÉêÉ=íÜÉ=êÉäÉî~åí=pÜ~êÉ=`ä~ëë=áë

qÜçëÉ=ÑÉÉë=ïáää=çåäó=ÄÉ=ÅÜ~êÖÉÇ=áå=íÜÉ=ÅáêÅìãëí~åÅÉë=ëÉí
çìí=áå=íÜÉ=cìää=mêçëéÉÅíìë=ìåÇÉê=íÜÉ=ÜÉ~ÇáåÖ
pìÄëÅêáéíáçåëÒ=çê=oÉÇÉãéíáçåëÒK

ANNUAL OPERATING EXPENSES

Institutional and Retail Classes
qÜÉ=j~å~ÖÉê=áë=ÉåíáíäÉÇ=íç=~=ÅÜ~êÖÉ=çÑ=MKPMB=éÉê=~ååìã
çÑ=íÜÉ=kÉí=^ëëÉí=s~äìÉ=~ííêáÄìí~ÄäÉ=íç=íÜÉ=fåëíáíìíáçå~ä
`ä~ëë=~åÇ=NKMB=éÉê=~ååìã=çÑ=íÜÉ=kÉí=^ëëÉí=s~äìÉ
~ííêáÄìí~ÄäÉ=íç=íÜÉ=oÉí~áä=`ä~ëëK=qÜÉëÉ=ÑÉÉë=ïáää=ÄÉ=~ÅÅêìÉÇ
Ç~áäó=Ä~ëÉÇ=çå=íÜÉ=Ç~áäó=kÉí=^ëëÉí=s~äìÉ=~ííêáÄìí~ÄäÉ=íç
É~ÅÜ=Åä~ëë=~åÇ=ïáää=ÄÉ=é~áÇ=ãçåíÜäó=áå=~êêÉ~êëK=qÜÉ
j~å~ÖÉê=ïáää=ÄÉ=êÉëéçåëáÄäÉ=Ñçê=ÇáëÅÜ~êÖáåÖ=íÜÉ=ÑÉÉë=~åÇ
ÉñéÉåëÉë=çÑ=íÜÉ=fåîÉëíãÉåí=j~å~ÖÉê=çìí=çÑ=áíë=ÑÉÉK

X Class
qÜÉêÉ=ïáää=ÄÉ=åç=ã~å~ÖÉãÉåí=ÑÉÉëLÉñéÉåëÉë=ÅÜ~êÖÉÇ=íç
íÜÉ=~ëëÉíë=~ííêáÄìí~ÄäÉ=íç=íÜÉ=u=`ä~ëëK=pÜ~êÉÜçäÇÉêë=áå=íÜÉ
Åä~ëë=ïáää=ÄÉ=ëìÄàÉÅí=íç=~=ÑÉÉ=ïáíÜ=êÉÖ~êÇ=íç=íÜÉáê
áåîÉëíãÉåí=áå=íÜÉ=cìåÇ=Ä~ëÉÇ=çå=íÜÉ=fåîÉëíçê=^ÖêÉÉãÉåí
ÄÉíïÉÉå=íÜÉãëÉäîÉë=~åÇ=íÜÉ=fåîÉëíãÉåí=j~å~ÖÉê=çê=~
i~ò~êÇ=^ÑÑáäá~íÉK

qÜÉ=j~å~ÖÉê=êÉëÉêîÉë=íÜÉ=êáÖÜí=íç=êÉéìêÅÜ~ëÉ=íÜÉ=ÉåíáêÉ
ÜçäÇáåÖ=çÑ=ëÜ~êÉë=çÑ=~åó=pÜ~êÉÜçäÇÉê=EÇÉÇìÅíáåÖ=~åó
~ãçìåí=çïÉÇ=Ñçê=ìåé~áÇ=áåîÉëíãÉåí=ã~å~ÖÉãÉåí=ÑÉÉëFI=áÑ
íÜÉ=êÉäÉî~åí=fåîÉëíçê=^ÖêÉÉãÉåí=áë=íÉêãáå~íÉÇ=Ñçê=~åó
êÉ~ëçå=ïÜ~íëçÉîÉêK

PERFORMANCE DATA – RETAIL SHARE CLASS

PERFORMANCE DATA – X SHARE CLASS



áå=áëëìÉK

eáëíçêáÅ~ä=áåÑçêã~íáçå=áå=êÉä~íáçå=íç=íÜÉ=qbo=ã~ó=ÄÉ
çÄí~áåÉÇ=Ñêçã=íÜÉ=çÑÑáÅÉë=çÑ=íÜÉ=fåîÉëíãÉåí=j~å~ÖÉêK

Portfolio Turnover Rate
Fiscal year 1 April 05-31 March 06
i~ò~êÇ=píÉêäáåÖ=eáÖÜ=nì~äáíó=_çåÇ=cìåÇ ORKNOB

TAXATION:

qÜÉ=`çãé~åó=áë=êÉëáÇÉåí=áå=fêÉä~åÇ=Ñçê=í~ñ=éìêéçëÉë=~åÇ
áë=åçí=ëìÄàÉÅí=íç=fêáëÜ=í~ñ~íáçå=ÅÜ~êÖÉë=çå=áåÅçãÉ=çê
Å~éáí~ä=Ö~áåëK=kç=ëí~ãé=Çìíó=áë=é~ó~ÄäÉ=áå=fêÉä~åÇ=çå=íÜÉ
áëëìÉI=íê~åëÑÉêI=êÉéìêÅÜ~ëÉ=çê=êÉÇÉãéíáçå=çÑ=pÜ~êÉë=áå=íÜÉ
`çãé~åóK=

pÜ~êÉÜçäÇÉêë=~åÇ=éçíÉåíá~ä=áåîÉëíçêë=ëÜçìäÇ=Åçåëìäí=ïáíÜ
íÜÉáê=éêçÑÉëëáçå~ä=~ÇîáëÉêë=áå=êÉä~íáçå=íç=íÜÉ=í~ñ=íêÉ~íãÉåí
çÑ=íÜÉáê=ÜçäÇáåÖë=áå=íÜÉ=`çãé~åóK

PUBLICATION OF SHARE PRICE:

qÜÉ=kÉí=^ëëÉí=s~äìÉ=éÉê=pÜ~êÉ=ïáää=ÄÉ=~î~áä~ÄäÉ=íç
pÜ~êÉÜçäÇÉêë=çå=êÉèìÉëíK=qÜÉ=kÉí=^ëëÉí=s~äìÉ=éÉê=pÜ~êÉ
çÑ=É~ÅÜ=Åä~ëë=ëÜ~ää=ÄÉ=éìÄäáëÜÉÇ=~åÇ=âÉéí=ìé=íç=Ç~íÉ=Äó
íÜÉ=^Çãáåáëíê~íçêI=ã~ÇÉ=éìÄäáÅ=~í=íÜÉ=çÑÑáÅÉë=çÑ=íÜÉ
fåîÉëíãÉåí=j~å~ÖÉê=~åÇ=íÜÉ=^Çãáåáëíê~íçê=ÇìêáåÖ
åçêã~ä=ÄìëáåÉëë=Üçìêë=çå=É~ÅÜ=_ìëáåÉëë=a~ó=~åÇ=ïáää=ÄÉ
éìÄäáëÜÉÇ=Ç~áäó=áå=íÜÉ=içåÇçå=cáå~åÅá~ä=qáãÉë=~åÇ
åçíáÑáÉÇ=Äó=íÜÉ=^Çãáåáëíê~íçê=íç=íÜÉ=fêáëÜ=píçÅâ
bñÅÜ~åÖÉK

HOW TO BUY/SELL UNITS/SHARES:

vçì=Å~å=ÄìóI=ëÉää=~åÇ=ëïáíÅÜ=ëÜ~êÉë=çå=~åó=aÉ~äáåÖ=a~ó
ÇáêÉÅíäó=Ñêçã=íÜÉ=^Çãáåáëíê~íçêW

vçì=Å~å=ÄìóI=ëÉää=~åÇ=ëïáíÅÜ=ëÜ~êÉë=çå=~åó=aÉ~äáåÖ=a~ó
ÇáêÉÅíäó=Ñêçã=íÜÉ=^Çãáåáëíê~íçêW

mcm`=fåíÉêå~íáçå~ä=iáãáíÉÇ
fa^=_ìëáåÉëë=m~êâ
aêáå~ÖÜ
tÉñÑçêÇ=qçïå
fêÉä~åÇ

qÉäW=H=PRPJRPJVNQVUUU
c~ñW=H=PRPJRPJVNRPVMN

Initial Subscriptions: Minimum Subscription Amount
Retail Class
¡=píÉêäáåÖ=NIMMM=çê=áíë=rpA=çê=€ Éèìáî~äÉåí

Institutional Class
¡=píÉêäáåÖ=ORMIMMM=çê=áíë=rpA=çê=€ Éèìáî~äÉåí

X Class
¡=píÉêäáåÖ=RMMIMMM=çê=áíë=rpA=çê=€ Éèìáî~äÉåí

^å=áåîÉëíçê=áå=íÜÉ=u=`ä~ëë=ãìëí=Ü~îÉ=~=ÅìêêÉåí=fåîÉëíçê
^ÖêÉÉãÉåí=ïáíÜ=ÉáíÜÉê=íÜÉ=fåîÉëíãÉåí=j~å~ÖÉê=çê=~
i~ò~êÇ=^ÑÑáäá~íÉ=áå=çêÇÉê=íç=ÄÉ=ÉåíáíäÉÇ=íç=ëìÄëÅêáÄÉ=Ñçê
pÜ~êÉëK

Subsequent Subscriptions
^åó=ëìÄëÉèìÉåí=ëìÄëÅêáéíáçåë=Ñçê=~åó=Åä~ëë=ãìëí=ÄÉ=åçí
äÉëë=íÜ~å=¡=píÉêäáåÖ=RMM=çê=áíë=€ çê=rpA=Éèìáî~äÉåí=Eçê=äÉëë
~í=íÜÉ=ÇáëÅêÉíáçå=çÑ=íÜÉ=j~å~ÖÉêFK

fåîÉëíçêë=ëÜçìäÇ=êÉÑÉê=íç=íÜÉ=cìää=mêçëéÉÅíìë=Ñçê=Ñìää
áåÑçêã~íáçåK

ADDITIONAL IMPORTANT INFORMATION:

Directors of the Company
jáÅÜ~Éä=`Ü~éã~åI=m~çäç=^åÖÉäçåáI=táääá~ã=pãáíÜI=gçÜå
açåçÜçÉ=C=a~åáÉä=jçêêáëëÉóK

Manager
i~ò~êÇ=cìåÇ=j~å~ÖÉêë=EfêÉä~åÇF=iáãáíÉÇ
oáîÉêëáÇÉ=qïç
páê=gçÜå=oçÖÉêëçåë=nì~ó
dê~åÇ=`~å~ä=açÅâI=aìÄäáå=O
fêÉä~åÇ

Custodian
mcm`=qêìëíÉÉ=C=`ìëíçÇá~ä=pÉêîáÅÉë=iáãáíÉÇ
oáîÉêëáÇÉ=qïç
páê=gçÜå=oçÖÉêëçåë=nì~ó
dê~åÇ=`~å~ä=açÅâI=aìÄäáå=O
fêÉä~åÇ

Administrator, Registrar and Transfer Agent
mcm`=fåíÉêå~íáçå~ä=iáãáíÉÇ
oáîÉêëáÇÉ=qïç
páê=gçÜå=oçÖÉêëçåë=nì~ó
dê~åÇ=`~å~ä=açÅâI=aìÄäáå=O
fêÉä~åÇ

Investment Manager
i~ò~êÇ=^ëëÉí=j~å~ÖÉãÉåí=iáãáíÉÇ
RM=píê~ííçå=píêÉÉíI=içåÇçå=tNg=Uii
båÖä~åÇ

Company Secretary
táäíçå=pÉÅêÉí~êá~ä=iáãáíÉÇ
cáêëí=cäççêI=cáíòïáäíçå=eçìëÉ
táäíçå=mä~ÅÉI=aìÄäáå=O
fêÉä~åÇ

Auditors
mêáÅÉï~íÉêÜçìëÉ`ççéÉêë
`Ü~êíÉêÉÇ=^ÅÅçìåí~åíë
mKlK=_çñ=NOUP
dÉçêÖÉDë=nì~óI=aìÄäáå=O
fêÉä~åÇ

Legal Advisers to the Company as to Irish law
táääá~ã=cêó=pçäáÅáíçêë
cáíòïáäíçå=eçìëÉI=táäíçå=mä~ÅÉI=aìÄäáå=O
fêÉä~åÇ

Legal Advisers to the Company as to English law
j~Åc~êä~åÉë
NM=kçêïáÅÜ=píêÉÉíI=içåÇçå=b`Q^=N_a
båÖä~åÇ

Competent Authority
fêáëÜ=cáå~åÅá~ä=pÉêîáÅÉë=oÉÖìä~íçêó=
^ìíÜçêáíó

^ÇÇáíáçå~ä=áåÑçêã~íáçå=~åÇ=ÅçéáÉë=çÑ=íÜÉ=cìää=mêçëéÉÅíìë
~åÇ=éÉêáçÇáÅ=êÉéçêíë=ã~ó=ÄÉ=çÄí~áåÉÇ=EÑêÉÉ=çÑ=ÅÜ~êÖÉF
ÑêçãW

mcm`=fåíÉêå~íáçå~ä=iáãáíÉÇ
fa^=_ìëáåÉëë=m~êâ
aêáå~ÖÜI=tÉñÑçêÇ=qçïå
fêÉä~åÇ

APPENDIX I

qÜÉêÉ=~êÉ=íÜáêíÉÉå=çíÜÉê=ÑìåÇë=çÑ=íÜÉ=`çãé~åóI=íÜÉ
å~ãÉë=çÑ=ïÜáÅÜ=~êÉ=ëÉí=çìí=ÄÉäçïK=qÜÉ=i~ò~êÇ=bìêçéÉ~å
eáÖÜ=nì~äáíó=_çåÇ=cìåÇ=áë=ÅìêêÉåíäó=åçí=ëÉÉÇÉÇ=Äìí=áë
~î~áä~ÄäÉ=Ñçê=áåîÉëíãÉåí=çå=êÉèìÉëíK
� i~ò~êÇ=bìêçéÉ~å=bèìáíó=cìåÇ
� i~ò~êÇ=m~åJbìêçéÉ~å=bèìáíó=cìåÇ
� i~ò~êÇ=g~é~åÉëÉ=bèìáíó=cìåÇ
� i~ò~êÇ=kçêíÜ=^ãÉêáÅ~å=bèìáíó=cìåÇ
� i~ò~êÇ=däçÄ~ä=bèìáíó=cìåÇ
� i~ò~êÇ=rh=bèìáíó=cìåÇ
� i~ò~êÇ=bìêçéÉ~å=pã~ääÉê=`çãé~åáÉë=bèìáíó=cìåÇ
� i~ò~êÇ=bãÉêÖáåÖ=tçêäÇ=cìåÇ
� i~ò~êÇ=däçÄ~ä=eáÖÜ=nì~äáíó=_çåÇ=cìåÇ
� i~ò~êÇ=bìêçéÉ~å=eáÖÜ=váÉäÇ=_çåÇ=cìåÇ
� i~ò~êÇ=qÜÉã~íáÅ=däçÄ~ä=cìåÇ
� i~ò~êÇ=qÜÉã~íáÅ=däçÄ~ä=ÉñJg~é~å=cìåÇ




