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qÜáë=páãéäáÑáÉÇ=mêçëéÉÅíìë=Åçåí~áåë=âÉó=áåÑçêã~íáçå=áå
êÉä~íáçå=íç=íÜÉ=i~ò~êÇ=däçÄ~ä=^ÅíáîÉ=cìåÇë=mìÄäáÅ
iáãáíÉÇ=`çãé~åó=EíÜÉ=?`çãé~åó?FI=ïÜáÅÜ=áë=~å=çéÉåJ
ÉåÇÉÇ=áåîÉëíãÉåí=Åçãé~åó=ïáíÜ=î~êá~ÄäÉ=Å~éáí~ä
áåÅçêéçê~íÉÇ=~åÇ=ëíêìÅíìêÉÇ=~ë=~å=ìãÄêÉää~=ÑìåÇ=áå
fêÉä~åÇ=çå=NM=^éêáä=NVVS=~åÇ=~ìíÜçêáëÉÇ=çå=NT=^éêáä
NVVS=Äó=íÜÉ=cáå~åÅá~ä=oÉÖìä~íçêI=ìåÇÉê=íÜÉ=bìêçéÉ~å
`çããìåáíáÉë=Er`fqpF=oÉÖìä~íáçåëI=OMMPI=~ë=~ãÉåÇÉÇK=

mçíÉåíá~ä=áåîÉëíçêë=~êÉ=~ÇîáëÉÇ=íç=êÉ~Ç=íÜÉ=Ñìää=mêçëéÉÅíìë
Ç~íÉÇ=OM=kçîÉãÄÉê=OMMN=EíÜÉ=?cìää=mêçëéÉÅíìë?F=~åÇ=íÜÉ
pìééäÉãÉåí=Ç~íÉÇ=NV=aÉÅÉãÄÉê=OMMP=EíÜÉ=?pìééäÉãÉåí?F
ÄÉÑçêÉ=ã~âáåÖ=~å=áåîÉëíãÉåí=ÇÉÅáëáçåK==qÜÉ=êáÖÜíë=~åÇ
ÇìíáÉë=çÑ=íÜÉ=áåîÉëíçê=~ë=ïÉää=~ë=íÜÉ=áåîÉëíçêDë=äÉÖ~ä
êÉä~íáçåëÜáé=ïáíÜ=íÜÉ=`çãé~åó=~êÉ=ä~áÇ=Ççïå=áå=íÜÉ=cìää
mêçëéÉÅíìë=~åÇ=pìééäÉãÉåíK==EtçêÇë=áå=íÜáë=ÇçÅìãÉåí
Ü~îÉ=íÜÉ=ë~ãÉ=ãÉ~åáåÖ=~ë=ÖáîÉå=íç=íÜÉã=áå=íÜÉ=cìää
mêçëéÉÅíìë=~åÇ=pìééäÉãÉåíFK=

qÜáë=páãéäáÑáÉÇ=mêçëéÉÅíìë=êÉä~íÉë=ëéÉÅáÑáÅ~ääó=íç=íÜÉ
i~ò~êÇ=däçÄ~ä=eáÖÜ=nì~äáíó=_çåÇ=cìåÇK

qÜáë=páãéäáÑáÉÇ=mêçëéÉÅíìë=Åçåí~áåë=áåÑçêã~íáçå=êÉä~íáåÖ
íç=íÜÉ=fåëíáíìíáçå~ä=`ä~ëë=çÑ=pÜ~êÉë=E?fåëíáíìíáçå~ä
`ä~ëë?FI=íÜÉ=oÉí~áä=`ä~ëë=çÑ=pÜ~êÉë=E?oÉí~áä=`ä~ëë?F=~åÇ
íÜÉ=u=`ä~ëë=çÑ=pÜ~êÉë=E?u=`ä~ëë?F=çÑ=i~ò~êÇ=däçÄ~ä=eáÖÜ
nì~äáíó=_çåÇ=cìåÇ=EíÜÉ=?cìåÇ?FK

^ää=çíÜÉê=ÑìåÇë=çÑ=íÜÉ=`çãé~åó=~êÉ=äáëíÉÇ=áå=^ééÉåÇáñ=f
~íí~ÅÜÉÇ=ÜÉêÉíçK

qÜÉ=Ä~ëÉ=ÅìêêÉåÅó=çÑ=íÜÉ=i~ò~êÇ=däçÄ~ä=eáÖÜ=nì~äáíó
_çåÇ=cìåÇ=áë=rp=açää~êëK

INVESTMENT OBJECTIVE:

Lazard Global High Quality Bond Fund
qÜÉ=áåîÉëíãÉåí=çÄàÉÅíáîÉ=çÑ=i~ò~êÇ=däçÄ~ä=eáÖÜ=nì~äáíó
_çåÇ=cìåÇ=áë=íç=~ÅÜáÉîÉ=~å=~ííê~ÅíáîÉ=äÉîÉä=çÑ=êÉíìêå=çîÉê
~=Äêç~Ç=däçÄ~ä=ÄçåÇ=áåÇÉñ=Ñêçã=~å=~ÅíáîÉäó=ã~å~ÖÉÇ
éçêíÑçäáç=çÑ=ÇáîÉêëáÑáÉÇ=ÖäçÄ~ä=ÖçîÉêåãÉåí=ÄçåÇë=~åÇ
áåîÉëíãÉåí=Öê~ÇÉ=ÑáñÉÇ=áåÅçãÉ=ëÉÅìêáíáÉëK

INVESTMENT POLICY:

Lazard Global High Quality Bond Fund.
fåîÉëíãÉåí=ïáää=ÄÉ=ã~ÇÉ=éêáã~êáäó=çå=oÉÖìä~íÉÇ=j~êâÉíë
ëÉí=çìí=áå=^ééÉåÇáñ=N=~åÇ=ëìÄàÉÅí=íç=íÜÉ=êÉëíêáÅíáçåë=ëÉí
çìí=áå=^ééÉåÇáñ=fffI=íç=íÜÉ=mêçëéÉÅíìëK==qÜÉ=cìåÇ=ïáää
áåîÉëí=áå=íÜÉ=oÉÖìä~íÉÇ=j~êâÉíë=çÑ=lb`a=ÅçìåíêáÉë=ïáíÜ
~å=áåîÉëíãÉåí=Öê~ÇÉ=ê~íáåÖ=ïáíÜ=íÜÉ=~áã=çÑ=~ÅÜáÉîáåÖ
ÖêÉ~íÉê=íçí~ä=êÉíìêå=íÜ~å=íÜÉ=iÉÜã~å=_êçíÜÉêë=däçÄ~ä
^ÖÖêÉÖ~íÉ=_çåÇ=fåÇÉñ=EíÜÉ=?fåÇÉñ?FK==qÜÉ=fåÇÉñ=éêçîáÇÉë
~=Äêç~Ç=Ä~ëÉÇ=ãÉ~ëìêÉ=çÑ=íÜÉ=áåíÉêå~íáçå~ä=Öê~ÇÉ=ÄçåÇ
ã~êâÉíK==qÜÉ=fåÇÉñ=ÅçãÄáåÉë=íÜÉ=rp=^ÖÖêÉÖ~íÉ=fåÇÉñ
ïáíÜ=Ççää~êJÇÉåçãáå~íÉÇ=îÉêëáçåë=çÑ=íÜÉ=iÉÜã~å=_êçíÜÉêë
m~åJbìêçéÉ~å=fåÇÉñ=~åÇ=íÜÉ=g~é~åÉëÉI=`~å~Çá~åI
^ìëíê~äá~å=~åÇ=kÉï=wÉ~ä~åÇ=ÅçãéçåÉåíë=çÑ=íÜÉ=däçÄ~ä
qêÉ~ëìêó=fåÇÉñK==qÜÉ=éçêíÑçäáç=ïáää=áåîÉëí=áå=ÖçîÉêåãÉåíI
Åçêéçê~íÉI=~ëëÉíJÄ~ÅâÉÇI=ÅçããÉêÅá~äJÄ~ÅâÉÇI=ãçêíÖ~ÖÉJ
Ä~ÅâÉÇ=~åÇ=mÑ~åÇÄêáÉÑÉK==EmÑ~åÇÄêáÉÑÉ=~êÉ=Åçää~íÉê~äáëÉÇ
ÇÉÄÉåíìêÉë=ìëÉÇ=áå=ÑìåÇ=äç~åë=ëÉÅìêÉÇ=Äó=ãçêíÖ~ÖÉ
Ä~åâëFK

^åó=ÅìêêÉåÅó=ÉñéçëìêÉ=çíÜÉê=íÜ~å=íÜçëÉ=ïáíÜáå=íÜÉ=fåÇÉñ
ïáää=åçêã~ääó=ÄÉ=ÜÉÇÖÉÇ=Ä~Åâ=áåíç=fåÇÉñ=ÅìêêÉåÅáÉë=áå
~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=êÉèìáêÉãÉåíë=çÑ=íÜÉ=cáå~åÅá~ä
pÉêîáÅÉë=oÉÖìä~íçêK==qÜÉ=cìåÇ=ïáää=áåîÉëí=áå=ÖçîÉêåãÉåí
~åÇ=áåîÉëíãÉåí=Öê~ÇÉ=ÄçåÇë=ê~íÉÇ=___=J=çê=_~~P=çê

ÄÉííÉê=~í=íÜÉ=íáãÉ=çÑ=éìêÅÜ~ëÉI=~ë=ÇÉíÉêãáåÉÇ=Äó=pí~åÇ~êÇ
C=mççêDë=çê=jççÇóDë=çê=~åçíÜÉê=ã~àçê=êÉÅçÖåáëÉÇ=ÅêÉÇáí
ê~íáåÖ=~ÖÉåÅóK

RISK PROFILE:

qÜÉ=ÑçääçïáåÖ=êáëâ=Ñ~Åíçêë=~ééäó=íç=íÜÉ=cìåÇW=

^=éêçëéÉÅíáîÉ=áåîÉëíçê=ëÜçìäÇ=ÄÉ=~ï~êÉ=íÜ~í=fåîÉëíãÉåíë
~êÉ=ëìÄàÉÅí=íç=åçêã~ä=ã~êâÉí=ÑäìÅíì~íáçåë=~åÇ=çíÜÉê=êáëâë
áåÜÉêÉåí=áå=áåîÉëíáåÖ=áå=ëÉÅìêáíáÉëK==qÜÉêÉ=áë=åç=~ëëìê~åÅÉ
íÜ~í=~åó=~ééêÉÅá~íáçå=áå=íÜÉ=î~äìÉ=çÑ=fåîÉëíãÉåíë=ïáää
çÅÅìê=çê=íÜ~í=íÜÉ=áåîÉëíãÉåí=çÄàÉÅíáîÉë=çÑ=íÜÉ=cìåÇ=ïáää
~Åíì~ääó=ÄÉ=~ÅÜáÉîÉÇK

aÉéÉåÇáåÖ=çå=~å=áåîÉëíçêDë=ÅìêêÉåÅó=çÑ=êÉÑÉêÉåÅÉI
ÅìêêÉåÅó=ÑäìÅíì~íáçåë=ÄÉíïÉÉå=~å=áåîÉëíçêDë=ÅìêêÉåÅó=çÑ
êÉÑÉêÉåÅÉ=~åÇ=íÜÉ=Ä~ëÉ=ÅìêêÉåÅó=çÑ=íÜÉ=cìåÇ=ã~ó
~ÇîÉêëÉäó=~ÑÑÉÅí=íÜÉ=î~äìÉ=çÑ=~å=áåîÉëíãÉåí=áå=íÜÉ=cìåÇK

^=cìåÇ=ïáää=ÄÉ=ÉñéçëÉÇ=íç=~=ÅêÉÇáí=êáëâ=çå=é~êíáÉë=ïáíÜ
ïÜçã=áí=íê~ÇÉë=~åÇ=ã~ó=~äëç=ÄÉ~ê=íÜÉ=êáëâ=çÑ=ëÉííäÉãÉåí
ÇÉÑ~ìäíK

_ÉÅ~ìëÉ=áåíÉêÉëí=ê~íÉë=î~êóI=áí=áë=áãéçëëáÄäÉ=íç=éêÉÇáÅí=íÜÉ
áåÅçãÉ=çÑ=íÜÉ=cìåÇ=íÜ~í=áåîÉëíë=áå=ÑáñÉÇ=áåÅçãÉ=ëÉÅìêáíáÉë
Ñçê=~åó=é~êíáÅìä~ê=éÉêáçÇK==qÜÉ=åÉí=~ëëÉí=î~äìÉ=çÑ=íÜÉ
cìåÇDë=ëÜ~êÉë=ïáää=î~êó=~ë=~=êÉëìäí=çÑ=ÅÜ~åÖÉë=áå=íÜÉ=î~äìÉ
çÑ=íÜÉ=ëÉÅìêáíáÉë=áå=íÜÉ=cìåÇDë=éçêíÑçäáçK

cáñÉÇ=áåÅçãÉ=ëÉÅìêáíáÉë=~êÉ=ëìÄàÉÅí=íç=ã~êâÉí=~åÇ=ÅêÉÇáí
êáëâK

_ÉÅ~ìëÉ=ÅçåîÉêíáÄäÉ=ëÉÅìêáíáÉë=Å~å=ÄÉ=ÅçåîÉêíÉÇ=áåíç
Éèìáíó=ëÉÅìêáíáÉëI=íÜÉáê=î~äìÉ=ïáää=åçêã~ääó=î~êó=áå=ëçãÉ
éêçéçêíáçå=ïáíÜ=íÜçëÉ=çÑ=íÜÉ=ìåÇÉêäóáåÖ=Éèìáíó=ëÉÅìêáíáÉëK

^=äáëíáåÖ=çå=qÜÉ=fêáëÜ=píçÅâ=bñÅÜ~åÖÉ=ïáää=åçí=åÉÅÉëë~êáäó
éêçîáÇÉ=äáèìáÇáíó=íç=áåîÉëíçêëK==fåîÉëíçêë=ëÜçìäÇ=åçíÉ=íÜ~í
åçí=~ää=Åä~ëëÉë=çÑ=~ää=ÑìåÇë=ïáää=ÄÉ=äáëíÉÇ=~åÇ=áå=íÜáë=êÉÖ~êÇ
íÜÉó=ëÜçìäÇ=êÉÑÉê=íç=íÜÉ=cìää=mêçëéÉÅíìëK

qÜÉ=~ííÉåíáçå=çÑ=éçíÉåíá~ä=áåîÉëíçêë=áë=Çê~ïå=íç=íÜÉ
í~ñ~íáçå=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=áåîÉëíáåÖ=áå=íÜÉ=`çãé~åóK
mäÉ~ëÉ=ëÉÉ=íÜÉ=ÜÉ~ÇáåÖ=?q~ñ~íáçå?=ÄÉäçïK

^äíÜçìÖÜ=É~ÅÜ=cìåÇ=ïáää=ÄÉ=íêÉ~íÉÇ=~ë=ÄÉ~êáåÖ=áíë=çïå
äá~ÄáäáíáÉëI=íÜÉ=`çãé~åó=~ë=~=ïÜçäÉ=ïáää=êÉã~áå=äá~ÄäÉ=íç
íÜáêÇ=é~êíáÉëK

cçê=ÑìêíÜÉê=ÇÉí~áäë=ëÉÉ=íÜÉ=ÜÉ~ÇáåÖë=?oáëâ=c~Åíçêë?=~åÇ
?^ääçÅ~íáçå=çÑ=^ëëÉíë=~åÇ=iá~ÄáäáíáÉë?=áå=íÜÉ=cìää
mêçëéÉÅíìëK

qÜÉ=î~äìÉ=çÑ=áåîÉëíãÉåíë=ã~ó=Ñ~ää=~ë=ïÉää=~ë=êáëÉ=~åÇ
áåîÉëíçêë=ã~ó=åçí=êÉÅÉáîÉ=Ä~Åâ=íÜÉ=~ãçìåí=áåîÉëíÉÇK

^=ãçêÉ=ÇÉí~áäÉÇ=ÇÉëÅêáéíáçå=çÑ=íÜÉ=êáëâ=Ñ~Åíçêë=íÜ~í=~ééäó
íç=íÜÉ=`çãé~åó=áë=ëÉí=çìí=áå=íÜÉ=cìää=mêçëéÉÅíìëK

PROFILE OF A TYPICAL INVESTOR:

pìáí~ÄäÉ=Ñçê=áåîÉëíçêë=ëÉÉâáåÖ=íç=~ÅÜáÉîÉ=~å=~ííê~ÅíáîÉ
äÉîÉä=çÑ=êÉíìêå=çîÉê=~=Äêç~Ç=däçÄ~ä=ÄçåÇ=áåÇÉñ=Ñêçã=~å
~ÅíáîÉäó=ã~å~ÖÉÇ=éçêíÑçäáç=çÑ=ÇáîÉêëáÑáÉÇ=ÖäçÄ~ä
ÖçîÉêåãÉåí=ÄçåÇë=~åÇ=áåîÉëíãÉåí=Öê~ÇÉ=ÑáñÉÇ=áåÅçãÉ
ëÉÅìêáíáÉëK===



X Class
qÜÉêÉ=ïáää=ÄÉ=åç=ã~å~ÖÉãÉåí=ÑÉÉëLÉñéÉåëÉë=ÅÜ~êÖÉÇ=íç
íÜÉ=~ëëÉíë=~ííêáÄìí~ÄäÉ=íç=íÜÉ=u=`ä~ëëK==pÜ~êÉÜçäÇÉêë=áå=íÜÉ
Åä~ëë=ïáää=ÄÉ=ëìÄàÉÅí=íç=~=ÑÉÉ=ïáíÜ=êÉÖ~êÇ=íç=íÜÉáê
áåîÉëíãÉåí=áå=íÜÉ=cìåÇ=Ä~ëÉÇ=çå=íÜÉ=fåîÉëíçê=^ÖêÉÉãÉåí
ÄÉíïÉÉå=íÜÉãëÉäîÉë=~åÇ=íÜÉ=fåîÉëíãÉåí=j~å~ÖÉê=çê=~
i~ò~êÇ=^ÑÑáäá~íÉK

qÜÉ=j~å~ÖÉê=êÉëÉêîÉë=íÜÉ=êáÖÜí=íç=êÉéìêÅÜ~ëÉ=íÜÉ=ÉåíáêÉ
ÜçäÇáåÖ=çÑ=ëÜ~êÉë=çÑ=~åó=pÜ~êÉÜçäÇÉê=EÇÉÇìÅíáåÖ=~åó
~ãçìåí=çïÉÇ=Ñçê=ìåé~áÇ=áåîÉëíãÉåí=ã~å~ÖÉãÉåí=ÑÉÉëFI=áÑ
íÜÉ=êÉäÉî~åí=fåîÉëíçê=^ÖêÉÉãÉåí=áë=íÉêãáå~íÉÇ=Ñçê=~åó
êÉ~ëçå=ïÜ~íëçÉîÉêK

Other Expenses
b~ÅÜ=Åä~ëë=çÑ=pÜ~êÉë=çÑ=íÜÉ=cìåÇ=ëÜ~ää=ÄÉ~ê=áíë
~ííêáÄìí~ÄäÉ=éêçéçêíáçå=çÑ=íÜÉ=çíÜÉê=ÉñéÉåëÉë=çÑ=íÜÉ
`çãé~åó=ëìÄàÉÅí=íç=~=Å~é=çÑ=MKPMB=éÉê=~ååìã=çÑ=íÜÉ
kÉí=^ëëÉí=s~äìÉ=çÑ=íÜÉ=cìåÇ=E~é~êí=Ñêçã=ÄêçâÉê~ÖÉ=çê
çíÜÉê=ÉñéÉåëÉë=çÑ=~ÅèìáêáåÖ=~åÇ=ÇáëéçëáåÖ=çÑ=fåîÉëíãÉåíë
~åÇ=í~ñ~íáçå=äá~ÄáäáíáÉëFK=qÜÉ=j~å~ÖÉê=ïáää=ÄÉ=êÉëéçåëáÄäÉ
Ñçê=~åó=ÉñéÉåëÉë=áå=ÉñÅÉëë=çÑ=íÜáë=äáãáíK=qÜÉëÉ=~êÉ=ëÉí=çìí
áå=ÇÉí~áä=ìåÇÉê=íÜÉ=ÜÉ~ÇáåÖ=�cÉÉë=~åÇ=bñéÉåëÉëÒ=áå=íÜÉ
cìää=mêçëéÉÅíìëK

Directors' Fees
qÜÉ=aáêÉÅíçêë=ëÜ~ää=ÄÉ=ÉåíáíäÉÇ=íç=~=ÑÉÉ=~åÇ=êÉãìåÉê~íáçå
Ñçê=íÜÉáê=ëÉêîáÅÉë=~í=~=ê~íÉ=íç=ÄÉ=ÇÉíÉêãáåÉÇ=Ñêçã=íáãÉ=íç
íáãÉ=Äó=íÜÉ=aáêÉÅíçêë=éêçîáÇÉÇ=íÜ~í=åç=aáêÉÅíçê=ã~ó=ÄÉ
é~áÇ=áå=ÉñÅÉëë=çÑ=ÉQRIMMM=áå=~åó=çåÉ=Ñáå~åÅá~ä=óÉ~ê
ïáíÜçìí=íÜÉ=~ééêçî~ä=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çÑ=íÜÉ
`çãé~åóK=aáêÉÅíçêë=ïÜç=~êÉ=ÉñÉÅìíáîÉë=çÑ=íÜÉ=i~ò~êÇ
dêçìé=ïáää=åçí=ÄÉ=é~áÇ=ëìÅÜ=ÑÉÉëK=qÜÉ=aáêÉÅíçêë=ã~ó=~äëç
ÄÉ=é~áÇI=áåíÉê=~äá~I=Ñçê=íê~îÉääáåÖI=ÜçíÉä=~åÇ=çíÜÉê
ÉñéÉåëÉë=éêçéÉêäó=áåÅìêêÉÇ=Äó=íÜÉã=áå=~ííÉåÇáåÖ=ãÉÉíáåÖë
çÑ=íÜÉ=aáêÉÅíçêë=çê=áå=ÅçååÉÅíáçå=ïáíÜ=íÜÉ=ÄìëáåÉëë=çÑ=íÜÉ
`çãé~åóK

Total Expense Ratio (“TER”) %
i~ò~êÇ=däçÄ~ä=eáÖÜ=nì~äáíó=_çåÇ=cìåÇ

oÉí~áä=`ä~ëë NKPMB

qboë=~êÉ=çåäó=áåÅäìÇÉÇ=ïÜÉêÉ=íÜÉ=êÉäÉî~åí=pÜ~êÉ=`ä~ëë=áë
áå=áëëìÉK

eáëíçêáÅ~ä=áåÑçêã~íáçå=áå=êÉä~íáçå=íç=íÜÉ=qbo=ã~ó=ÄÉ
çÄí~áåÉÇ=Ñêçã=íÜÉ=çÑÑáÅÉë=çÑ=íÜÉ=fåîÉëíãÉåí=j~å~ÖÉêK

DISTRIBUTION POLICY:

aáîáÇÉåÇë=ïáää=åçêã~ääó=ÄÉ=é~áÇ=áå=^éêáä=~åÇ=lÅíçÄÉê=çÑ
É~ÅÜ=óÉ~êK

aáîáÇÉåÇëI=áÑ=ÇÉÅä~êÉÇI=ïáää=çåäó=ÄÉ=é~áÇ=çìí=çÑ=íÜÉ=cìåÇDë
åÉí=áåîÉëíãÉåí=áåÅçãÉ=êÉíìêå=EáKÉK=áåÅçãÉ=Ñêçã=ÇáîáÇÉåÇëI
áåíÉêÉëí=çê=çíÜÉêïáëÉI=äÉëë=íÜÉ=cìåÇDë=~ÅÅêìÉÇ=ÉñéÉåëÉë=íç
ÄÉ=ÅÉêíáÑáÉÇ=Ñçê=íÜÉ=~ÅÅçìåíáåÖ=éÉêáçÇF=~åÇLçê=çÑ=Å~éáí~ä
Ö~áåë=Eáå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=^êíáÅäÉëF=áå=~åó=Å~ëÉ=ïÜÉêÉ
íÜáë=áë=åÉÅÉëë~êó=áå=çêÇÉê=Ñçê=íÜÉ=`çãé~åó=íç=ÄÉ=ÅÉêíáÑáÉÇ
~ë=~=?ÇáëíêáÄìíáåÖ=ÑìåÇ?=EëÉÉ=íÜÉ=ÜÉ~ÇáåÖ=q~ñ~íáçå=J
råáíÉÇ=háåÖÇçã=q~ñ~íáçå=áå=íÜÉ=cìää=mêçëéÉÅíìëFK==^åó
ÇáîáÇÉåÇ=é~áÇ=çå=~=ëÜ~êÉ=íÜ~í=áë=åçí=ÄÉáåÖ=Åä~áãÉÇ=ïáää
åçí=É~êå=áåíÉêÉëí=~åÇI=áÑ=åçí=Åä~áãÉÇ=ïáíÜáå=ëáñ=óÉ~êë=çÑ
áíë=ÇÉÅä~ê~íáçåI=ëÜ~ää=ÄÉ=ÑçêÑÉáíÉÇ=Ñçê=íÜÉ=ÄÉåÉÑáí=çÑ=íÜÉ
êÉäÉî~åí=cìåÇK

FEES AND EXPENSES:

Shareholders Expenses
pìÄëÅêáéíáçå=cÉÉW=mêÉäáãáå~êó=ÅÜ~êÖÉ=çå=íÜÉ=oÉí~áä=`ä~ëë
çÑ=ìé=íç=TB=çÑ=íÜÉ=pìÄëÅêáéíáçå=mêáÅÉK

kç=éêÉäáãáå~êó=ÑÉÉ=ïáää=ÄÉ=ÅÜ~êÖÉÇ=áå=êÉä~íáçå=íç=íÜÉ=u
`ä~ëë=çê=íÜÉ=fåëíáíìíáçå~ä=`ä~ëëK

oÉÇÉãéíáçå=cÉÉW=ré=íç=OB=çÑ=íÜÉ=oÉÇÉãéíáçå=mêáÅÉ=áÑ
íÜÉ=ÇáêÉÅíçêë=Ü~îÉ=êÉ~ëçå=íç=ÄÉäáÉîÉ=~åó=ëÜ~êÉÜçäÇÉê
ëÉÉâáåÖ=êÉÇÉãéíáçå=áë=~ííÉãéíáåÖ=~åó=Ñçêã=çÑ=~êÄáíê~ÖÉ
çå=íÜÉ=óáÉäÇ=çÑ=íÜÉ=pÜ~êÉëK

qÜçëÉ=ÑÉÉë=ïáää=çåäó=ÄÉ=ÅÜ~êÖÉÇ=áå=íÜÉ=ÅáêÅìãëí~åÅÉë=ëÉí
çìí=áå=íÜÉ=cìää=mêçëéÉÅíìë=ìåÇÉê=íÜÉ=ÜÉ~ÇáåÖ
�pìÄëÅêáéíáçåëÒ=çê=�oÉÇÉãéíáçåëÒK

ANNUAL OPERATING EXPENSES

Institutional and Retail Classes
qÜÉ=j~å~ÖÉê=áë=ÉåíáíäÉÇ=íç=~=ÅÜ~êÖÉ=çÑ=MKTRB=éÉê=~ååìã
çÑ=íÜÉ=kÉí=^ëëÉí=s~äìÉ=~ííêáÄìí~ÄäÉ=íç=íÜÉ=fåëíáíìíáçå~ä
`ä~ëë=~åÇ=NKMB=éÉê=~ååìã=çÑ=íÜÉ=kÉí=^ëëÉí=s~äìÉ
~ííêáÄìí~ÄäÉ=íç=íÜÉ=oÉí~áä=`ä~ëëK==qÜÉëÉ=ÑÉÉë=ïáää=ÄÉ=~ÅÅêìÉÇ
Ç~áäó=Ä~ëÉÇ=çå=íÜÉ=Ç~áäó=kÉí=^ëëÉí=s~äìÉ=~ííêáÄìí~ÄäÉ=íç
É~ÅÜ=Åä~ëë=~åÇ=ïáää=ÄÉ=é~áÇ=ãçåíÜäó=áå=~êêÉ~êëK==qÜÉ
j~å~ÖÉê=ïáää=ÄÉ=êÉëéçåëáÄäÉ=Ñçê=ÇáëÅÜ~êÖáåÖ=íÜÉ=ÑÉÉë=~åÇ
ÉñéÉåëÉë=çÑ=íÜÉ=fåîÉëíãÉåí=j~å~ÖÉê=çìí=çÑ=áíë=ÑÉÉK
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1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

Years Ended 31 March

Fund
Benchmark
Fund
Benchmark

7.39%6.07%5 Years

5.86%4.74%10 Years

12.44%10.97%3 Years

BenchmarkFundCumulative Average Return

7.39%6.07%5 Years

5.86%4.74%10 Years

12.44%10.97%3 Years

BenchmarkFundCumulative Average Return

_ÉåÅÜã~êâ=ÑáÖìêÉ=Ç~í~=êÉéêÉëÉåíë=~=ÄäÉåÇ=çÑ=íïç=ÄÉåÅÜã~êâë=ìëÉÇ=ÇìêáåÖ=íÜÉëÉ=éÉêáçÇëK=qÜÉ=ÄÉåÅÜã~êâ=ÅÜ~åÖÉÇ=Ñêçã=
íÜÉ=`áíáÖêçìé=tçêäÇ=dçîÉêåãÉåí=_çåÇ=fåÇÉñ=íç=íÜÉ=iÉÜã~å=däçÄ~ä=^ÖÖêÉÖ~íÉ=fåÇÉñ=çå=íÜÉ=NR=g~åì~êó=OMMOK

mÉêÑçêã~åÅÉ=Ç~í~=áë=Å~äÅìä~íÉÇ=çå=~=Öêçëë=áåÅçãÉ=êÉáåîÉëíÉÇ=Ä~ëáë=~åÇ=áë=ëÜçïå=áå=íÜÉ=Ä~ëÉ=ÅìêêÉåÅó=çÑ=íÜÉ=ÑìåÇK

m~ëí=mÉêÑçêã~åÅÉ=ëÜçìäÇ=åçí=ÄÉ=í~âÉå=~ë=~=ÖìáÇÉ=íç=ÑìíìêÉ=êÉíìêåëK

PERFORMANCE DATA – RETAIL SHARE CLASS



Portfolio Turnover Rate
Fiscal year 1 April 04-31 March 05
i~ò~êÇ=däçÄ~ä=eáÖÜ=nì~äáíó=_çåÇ=cìåÇ OUMKPSB

TAXATION:

qÜÉ=`çãé~åó=áë=êÉëáÇÉåí=áå=fêÉä~åÇ=Ñçê=í~ñ=éìêéçëÉë=~åÇ
áë=åçí=ëìÄàÉÅí=íç=fêáëÜ=í~ñ~íáçå=ÅÜ~êÖÉë=çå=áåÅçãÉ=çê
Å~éáí~ä=Ö~áåëK=kç=ëí~ãé=Çìíó=áë=é~ó~ÄäÉ=áå=fêÉä~åÇ=çå=íÜÉ
áëëìÉI=íê~åëÑÉêI=êÉéìêÅÜ~ëÉ=çê=êÉÇÉãéíáçå=çÑ=pÜ~êÉë=áå=íÜÉ
`çãé~åóK=

pÜ~êÉÜçäÇÉêë=~åÇ=éçíÉåíá~ä=áåîÉëíçêë=ëÜçìäÇ=Åçåëìäí=ïáíÜ
íÜÉáê=éêçÑÉëëáçå~ä=~ÇîáëÉêë=áå=êÉä~íáçå=íç=íÜÉ=í~ñ=íêÉ~íãÉåí
çÑ=íÜÉáê=ÜçäÇáåÖë=áå=íÜÉ=`çãé~åóK

PUBLICATION OF SHARE PRICE:

qÜÉ=kÉí=^ëëÉí=s~äìÉ=éÉê=pÜ~êÉ=ïáää=ÄÉ=~î~áä~ÄäÉ=íç
pÜ~êÉÜçäÇÉêë=çå=êÉèìÉëíK=qÜÉ=kÉí=^ëëÉí=s~äìÉ=éÉê=pÜ~êÉ
çÑ=É~ÅÜ=Åä~ëë=ëÜ~ää=ÄÉ=éìÄäáëÜÉÇ=~åÇ=âÉéí=ìé=íç=Ç~íÉ=Äó
íÜÉ=^Çãáåáëíê~íçêI=ã~ÇÉ=éìÄäáÅ=~í=íÜÉ=çÑÑáÅÉë=çÑ=íÜÉ
fåîÉëíãÉåí=j~å~ÖÉê=~åÇ=íÜÉ=^Çãáåáëíê~íçê=ÇìêáåÖ
åçêã~ä=ÄìëáåÉëë=Üçìêë=çå=É~ÅÜ=_ìëáåÉëë=a~ó=~åÇ=ïáää=ÄÉ
éìÄäáëÜÉÇ=Ç~áäó=áå=íÜÉ=içåÇçå=cáå~åÅá~ä=qáãÉë=~åÇ
åçíáÑáÉÇ=Äó=íÜÉ=^Çãáåáëíê~íçê=íç=íÜÉ=fêáëÜ=píçÅâ
bñÅÜ~åÖÉK

HOW TO BUY/SELL UNITS/SHARES:

vçì=Å~å=ÄìóI=ëÉää=~åÇ=ëïáíÅÜ=ëÜ~êÉë=çå=~åó=aÉ~äáåÖ=a~ó
ÇáêÉÅíäó=Ñêçã=íÜÉ=^Çãáåáëíê~íçêW

mcm`=fåíÉêå~íáçå~ä=iáãáíÉÇ
^ÄÄÉó=`çìêíI=_äçÅâ=`I=fêáëÜ=iáÑÉ=`ÉåíêÉ
içïÉê=^ÄÄÉó=píêÉÉíI=aìÄäáå=N
fêÉä~åÇ

Initial Subscriptions: Minimum Subscription Amount

Retail Class
rpAOIMMM=çê=áíë=É çê=¡=píÉêäáåÖ=Éèìáî~äÉåí

Institutional Class
rpARMMIMMM=çê=áíë=É çê=¡=píÉêäáåÖ=Éèìáî~äÉåí

X Class
rpANIMMMIMMM=çê=áíë=É çê=¡=píÉêäáåÖ=Éèìáî~äÉåí

^å=áåîÉëíçê=áå=íÜÉ=u=`ä~ëë=ãìëí=Ü~îÉ=~=ÅìêêÉåí=fåîÉëíçê
^ÖêÉÉãÉåí=ïáíÜ=ÉáíÜÉê=íÜÉ=fåîÉëíãÉåí=j~å~ÖÉê=çê=~
i~ò~êÇ=^ÑÑáäá~íÉ=áå=çêÇÉê=íç=ÄÉ=ÉåíáíäÉÇ=íç=ëìÄëÅêáÄÉ=Ñçê
pÜ~êÉëK

Subsequent Subscriptions
^åó=ëìÄëÉèìÉåí=ëìÄëÅêáéíáçåë=Ñçê=~åó=Åä~ëë=ãìëí=ÄÉ=åçí
äÉëë=íÜ~å=rpANIMMM=çê=áíë=É=çê=¡=píÉêäáåÖ=Éèìáî~äÉåí=Eçê
äÉëë=~í=íÜÉ=ÇáëÅêÉíáçå=çÑ=íÜÉ=j~å~ÖÉêFK

fåîÉëíçêë=ëÜçìäÇ=êÉÑÉê=íç=íÜÉ=cìää=mêçëéÉÅíìë=Ñçê=Ñìää
áåÑçêã~íáçåK

ADDITIONAL IMPORTANT INFORMATION:

Directors of the Company
jáÅÜ~Éä=`Ü~éã~åI=m~çäç=^åÖÉäçåáI=táääá~ã=pãáíÜI=gçÜå
açåçÜçÉ=C=a~åáÉä=jçêêáëëÉóK

Custodian
mcm`=qêìëíÉÉ=C=`ìëíçÇá~ä=pÉêîáÅÉë=iáãáíÉÇ
^ÄÄÉó=`çìêíI=_äçÅâ=`I=fêáëÜ=iáÑÉ=`ÉåíêÉ
içïÉê=^ÄÄÉó=píêÉÉíI=aìÄäáå=N
fêÉä~åÇ

Administrator, Registrar and Transfer Agent
mcm`=fåíÉêå~íáçå~ä=iáãáíÉÇ
^ÄÄÉó=`çìêíI=_äçÅâ=`I=fêáëÜ=iáÑÉ=`ÉåíêÉ
içïÉê=^ÄÄÉó=píêÉÉíI=aìÄäáå=N
fêÉä~åÇ

Investment Manager
i~ò~êÇ=^ëëÉí=j~å~ÖÉãÉåí=ii`
PM=oçÅâÉÑÉääÉê=mä~ò~I=kÉï=vçêâI=kv=NMMOM
rp^

Company Secretary
táäíçå=pÉÅêÉí~êá~ä=iáãáíÉÇ
cáêëí=cäççêI=cáíòïáäíçå=eçìëÉ
táäíçå=mä~ÅÉI=aìÄäáå=O
fêÉä~åÇ

Auditors
mêáÅÉï~íÉêÜçìëÉ`ççéÉêë
`Ü~êíÉêÉÇ=^ÅÅçìåí~åíë
mKlK=_çñ=NOUP
dÉçêÖÉDë=nì~óI=aìÄäáå=O
fêÉä~åÇ

Legal Advisers to the Company as to Irish law
táääá~ã=cêó=pçäáÅáíçêë
cáíòïáäíçå=eçìëÉI=táäíçå=mä~ÅÉI=aìÄäáå=O
fêÉä~åÇ

Legal Advisers to the Company as to English law
j~Åc~êä~åÉë
NM=kçêïáÅÜ=píêÉÉíI=içåÇçå=b`Q^=N_a
båÖä~åÇ

Competent Authority
fêáëÜ=cáå~åÅá~ä=pÉêîáÅÉë=oÉÖìä~íçêó=
^ìíÜçêáíó

^ÇÇáíáçå~ä=áåÑçêã~íáçå=~åÇ=ÅçéáÉë=çÑ=íÜÉ=cìää=mêçëéÉÅíìë
~åÇ=éÉêáçÇáÅ=êÉéçêíë=ã~ó=ÄÉ=çÄí~áåÉÇ=EÑêÉÉ=çÑ=ÅÜ~êÖÉF
ÑêçãW

mcm`=fåíÉêå~íáçå~ä=iáãáíÉÇ
^ÄÄÉó=`çìêíI=_äçÅâ=`I=fêáëÜ=iáÑÉ=`ÉåíêÉ
içïÉê=^ÄÄÉó=píêÉÉíI=aìÄäáå=N
fêÉä~åÇ

APPENDIX I

qÜÉêÉ=~êÉ=íÜáêíÉÉå=çíÜÉê=ÑìåÇë=çÑ=íÜÉ=`çãé~åóI=íÜÉ
å~ãÉë=çÑ=ïÜáÅÜ=~êÉ=ëÉí=çìí=ÄÉäçïK=qÜÉ=i~ò~êÇ=bìêçéÉ~å
eáÖÜ=nì~äáíó=_çåÇ=cìåÇ=áë=ÅìêêÉåíäó=åçí=ëÉÉÇÉÇ=Äìí=áë
~î~áä~ÄäÉ=Ñçê=áåîÉëíãÉåí=çå=êÉèìÉëíK

� i~ò~êÇ=bìêçéÉ~å=bèìáíó=cìåÇ

� i~ò~êÇ=m~åJbìêçéÉ~å=bèìáíó=cìåÇ

� i~ò~êÇ=g~é~åÉëÉ=bèìáíó=cìåÇ

� i~ò~êÇ=kçêíÜ=^ãÉêáÅ~å=bèìáíó=cìåÇ

� i~ò~êÇ=däçÄ~ä=bèìáíó=cìåÇ

� i~ò~êÇ=rh=bèìáíó=cìåÇ

� i~ò~êÇ=bìêçéÉ~å=pã~ääÉê=`çãé~åáÉë=bèìáíó=cìåÇ

� i~ò~êÇ=bãÉêÖáåÖ=tçêäÇ=cìåÇ

� i~ò~êÇ=píÉêäáåÖ=eáÖÜ=nì~äáíó=_çåÇ=cìåÇ

� i~ò~êÇ=bìêçéÉ~å=eáÖÜ=váÉäÇ=_çåÇ=cìåÇ

� i~ò~êÇ=qÜÉã~íáÅ=däçÄ~ä=cìåÇ=

� i~ò~êÇ=qÜÉã~íáÅ=däçÄ~ä=ÉñJg~é~å=cìåÇ


