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Mutual Fund Scorecard

Emerging = Emerging Markets

Markets Latin America $16,000
.. = Best 52-week performer
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Ways to Invest

Returns for periods ended August 25, 2008 on the biggest and on the
bestand worst year-to-date Emerging Markets Funds

Assets
(millionsof$) ~ Fund

YTD One-year

TOTALRETURN (%)

Symbol Three-year Five-year
Benchmarks & best fund
Emerging Markets Funds Em -23.8 -10.2 - 173 23.0
Latin America Funds LT =132 5.0 _ 316 384
Lazard:Emg Mkt Eq;lnst (zemx  -124 23 29 287
10 biggest funds
13,165.7 AmericanFunds NWId;A NEWFX =162 -1.2 | 18.2 21.3
12,291.9 VanguardEMStlId;Inv  VEIEX =22.6 -9.0 | 17.5 22.9
7,531.9 OppenheimerDev Mkts;A obmAax =163 -2.0 | 20.1 27.8
7,072.1 DFAEmgMkts Value;l — DFEvX =228 -11.0 | 21.8 29.8
55714 Lazard:EmgMktEqlnst 1zewx -124 23 | 29 287
5,203.4 Fidelity Emerg Mkts FEMKX =27.2 -10.7 | 20.2 24.5
4,827.4 TRowePricelnt:EMSt PRMSX =25.8 -8.7 | 17.9 24.6
4,806.1 GMO:Emerging Mkts;Vl GEMMX =23.4 -13.2 | 17.6 25.6
3,259.0 TempletonDevMrkt;A  TEDMX =24.4 -10.7 | 12.6 19.7
2,604.1 SBernstein:Emerg Mkts SNEMX =223 -11.1 | 15.3 25.7
Year-to-date top performers
55714 Llazard:EmgMktEqinst zemx  -124 23 | 219 287
48.6 Eastern Eur Equity;A VEEEX =13.1 -104 | 7.3 20.2
799.3 Delaware Pld:Emrg Mkt DPEMX =13.9 -3.6 | 16.2 25.5
13,165.7 American FundsNWId;A NEWFX =162 -1.2 | 18.2 213
7,531.9 Oppenheimer Dev Mkts;A ODMAX =163 -2.0 | 20.1 27.8
179.9 GMO:Emer Mkts Opps;lll GMASX =165 -2.9 | 19.0 24.0
1,219.6 BNY Mellon:Emg Mkts;M MEMKX =-18.0 -7.5 | 154 211
793.3 DreyfusPremEmMkt;A DRFMX =181 -7.6 | 15.0 20.6
267.1 EvergreenEmMktGr;A EMGAX =183 -4.8 | 236 251
1,459.3 EatonVance TMEmMk;l EITEX =187 -4.9 | 21.8 283

Notes: Three-year and five-year returns are annualized. For funds with multiple share classes, only the
largestis shown; n.a. is not available, because the fundis too new or data are not available.

Source: Lipper; WSJ Market Data Group
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U LAZARD

Compliments of Lazard Asset Management LLC

The performance quoted represents past performance. Past performance is not indicative of future
results.

The information provided should not be considered a recommendation or solicitation to purchase or sell
any particular security. There is no assurance that any securities referenced herein will remain in the
account's portfolio or that securities sold have not been repurchased.

It should not be assumed that any of the referenced securities were or will prove to be profitable, or that
the investment decisions we make in the future will be profitable.

Please consider a fund’s investment objectives, risks, charges and expenses carefully before
investing. For more complete information about the Lazard Funds, you may obtain a prospectus
by calling 800.823.6300. Read the prospectus carefully before you invest. The prospectus
contains investment objectives, risks, charges, expenses, and other information about Lazard
Funds, Inc. which may not be detailed in this document. The Lazard Funds are distributed by
Lazard Asset Management Securities LLC.



