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N O T E S

This Product Disclosure Statement (“PDS”) is dated 1 June 2011.

Lazard Asset Management Pacific Co., ABN 13 064 523 619 (“Lazard Pacific”) holds an Australian Financial Services Licence, number
238432, and is the Responsible Entity of the Lazard Quantitative Equity Global (ex-Australia) 130/30 Fund (“LQE Global (ex–Australia)
130/30 Fund” or “Fund”) available for investment through this PDS. Lazard Pacific is the issuer of the PDS and the units in the Fund.
Units to which this PDS relates will only be issued on the receipt of an application form included in or accompanied by this PDS.

The Fund has been designed for medium to longer-term investment and is subject to investment risk, including possible delays in repayment
and loss of income and principal invested. Your investment does not represent deposits or other liabilities of any member of the Lazard
Group (“Lazard”). Neither Lazard Pacific nor any member of the Lazard Group, including Lazard Asset Management LLC and its affiliates
guarantees in any way the performance of the Fund, repayment of capital from the Fund, any particular return from or any increase in the
value of the Fund. 

This PDS has not been prepared taking into account the investment objectives, financial situation or needs of any particular investor.
You should get professional advice as to whether investment in the Fund is appropriate having regard to your particular investment needs,
objectives and financial circumstances before investing. 

This PDS does not constitute an offer or invitation in any place where, or to any person to whom, it would be unlawful to make
such an offer or invitation. No action has been taken to register or qualify the units or the offer or otherwise to permit a public
offering of the units in any jurisdiction outside Australia. The distribution of this PDS in jurisdictions outside Australia may be
restricted by the laws of those jurisdictions. Any applicant from a jurisdiction outside Australia must warrant that their
application and its acceptance by Lazard Pacific does not breach the applicable laws of that jurisdiction. A failure to comply with
these restrictions may constitute a violation of the laws in those jurisdictions. A paper copy of this PDS is available free of charge on
request or from our web site, www.lazardnet.com, or from your IDPS operator. Lazard Pacific reserves the right to change the terms and
conditions in this PDS.
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W H O  M A N A G E S  T H E  F U N D

Lazard Asset Management Pacific Co. (“Lazard
Pacific”) is the Responsible Entity for the Fund.
It is a subsidiary of Lazard Asset Management LLC
(“LAM”) which managed approximately A$140
billion in assets worldwide as at 31 March 2011.
LAM has research analysts in the USA, Australia,
Japan, Korea, the UK and Germany. Lazard Pacific
is responsible for the management of assets for
clients across domestic equities, global equities, and
alternative assets. LAM provides investment
management services to the Fund. As at 31 March
2011 Lazard Pacific had approximately A$16 billion
in assets under management for clients.

I N V E S T M E N T  O B J E C T I V E

The LQE Global (ex-Australia) 130/30 Fund seeks
to achieve total returns (comprising income and
capital appreciation and before the deduction of
fees and taxes) that outperform the MSCI World 
ex-Australia Index with net dividends reinvested
(“the benchmark”) by 4-5% per annum over rolling
three-year periods.

I N V E S T M E N T  P H I L O S O P H Y

LAM’s Quantitative Equity team (“the team”)
believes inefficiencies in equity prices exist as a
function of investor emotion and bias and that these
inefficiencies can create investment opportunities
as a result of the market mispricing a combination
of a company’s intrinsic worth or value, growth

potential, and market sentiment. 

Companies are continually misvalued by the market
and, the team believe that through an objective,
systematic investment process, such mispricings can
be identified and captured. They believe a core
investment approach, managed against a large, well-
diversified benchmark can produce consistent
excess returns over time. The team avoids large
binary decisions in their process such as large cap
vs. small cap, country vs. country, growth vs. value
or energy vs. technology, finding that such decisions
are difficult to predict accurately with much
consistency. Instead, they engage in a bottom-up
stock selection process that makes many small,
active investments. The team finds that the
probability of investment success is highest when
applied to a broad universe of opportunities.

I N V E S T M E N T  S T R AT E G Y

The Fund is constructed by investing approximately
130% of the portfolio in a diversified group of global
listed securities excluding securities listed on the
Australian stock exchange, and selling short a
similarly diversified group equivalent to 30% of the
Fund. In aggregate, the Fund’s systematic risk
(Beta) will be similar to the market. Following the
stock ranking process outlined below, the most
attractive stocks are included in the long portfolio
and the least attractive are sold short. The risk
controls in place are designed to ensure that the net
exposure of the long and short portfolios will be
similar to the benchmark with regards to market
capitalisation, beta sector and industry exposures. 
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I N V E S T M E N T  P R O C E S S  

The investment process is driven by a “bottom-up”
stock selection approach utilising a series of
balanced proprietary measures designed to identify
the most attractive stocks in the investment
universe. The team does not try to select regions or
specific countries to over/underweight. Research is
focused on enhancing the existing and developing
new measures to exploit market inefficiencies. 

The team believes that investment opportunities
are identified by evaluating stocks within the
investment universe via four factor families: Value,
Growth, Sentiment and Quality. 

– Relative valuation is determined by measures
such as Price/Book, Price/Free Cash Flow and
Price/Earnings for each company; 

– Future growth is evaluated by examining trends in
sales and earnings, margins, cash flow growth and
other measures;

– Market sentiment is gauged through stock price
strength and sell-side analyst projections, and 

– Sustainable quality is assessed by measuring the
strength of a company’s earnings and its ability to
organically grow its business. 

The team’s model is constructed with individual
measures that they believe can collectively identify
companies poised to outperform other peer group
stocks within global industry groups. 

Stock selection factors differ based on the team’s
beliefs about a particular industry. Stocks in growth
industries such as Technology and Information
Services respond more to growth in top line revenue
and their ability to sustain that growth through internal
financing. By contrast, stocks within value or core
industries respond to a more balanced approach
incorporating both growth and valuation measures. 

The stock ranking process is the overriding source
of our ability to add value. Every stock in the
universe is ranked on a daily basis and an expected
return for the stock is developed. Trades are
initiated when one stock’s expected return net of
transaction costs is sufficiently greater than an
existing holding to warrant the trade. 

Each suggested trade is researched and discussed by
members of the team to validate that trade’s
attractiveness. Further input may also be provided
by Lazard’s global investment professionals to avoid
investment in companies where additional insight
(e.g. management changes, legal issues) may not be
apparent from the team’s analysis. This insight
serves as an additional risk control measure.

The team pays careful attention to risk exposures
when constructing and monitoring the Fund. The

team strives to avoid macro-economic investment
and unintended exposures to capitalisation,
systematic risk (Beta) and stock-specific risk. The
team seeks to ensure that the Fund is well
diversified by industry, sector and region roughly in
proportion to the benchmark. 

If Lazard Pacific decides to change the investment
strategy for this Fund, unitholders will be provided
with at least 30 days notice before this change
takes place.

I N V E S T M E N T S

Lazard Pacific has broad investment powers under
the Constitution. However, it can only exercise
these powers in accordance with its duties as
Responsible Entity to meet the Fund’s Investment
Objective as stated in this PDS. 

As part of LAM's accounting validation and
fundamental analysis of companies, LAM may
consider labour standards or environmental, social or
ethical considerations, where these may impact the
company's value.  However LAM does not have a
predetermined view on what these standards or
considerations are and does not follow any specific
methodology regarding them when making
investment decisions.

U S E  O F  L E V E R A G E

The Fund may use leverage in its investment
positions by borrowing funds from the Prime Broker.
Such leverage increases both the possibilities for
profit and the risk of loss. The amount of the
Fund’s borrowings and the interest rates on those
borrowings will have an impact on the Fund’s
performance.

I N V E S T I N G  T H R O U G H  A N  I N V E S T O R

D I R E C T E D  P O R T F O L I O  S E R V I C E  ( “ I D P S ” )

Lazard Pacific authorises IDPS operators to use this
PDS as disclosure for investors or potential investors.
Such indirect investors do not acquire the rights of
a unitholder in the Fund. Rather, the IDPS operator
acquires the rights of a unitholder on behalf of
indirect investors. Therefore, indirect investors do
not receive distributions or reports directly from
Lazard Pacific, do not negotiate fees with Lazard
Pacific and do not have a right to attend meetings of
unitholders. Indirect investors should not complete
the attached application form. Instead, indirect
investors who wish to invest in the Fund should
complete the application form in the IDPS disclosure
document provided by the IDPS operator.
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S U M M A R Y  O F  T H E  O F F E R

Minimum initial investment A$5,000,000

Withdrawal In normal circumstances, withdrawal requests will be satisfied within 
6 business days from the date of acceptance of the withdrawal request. The
withdrawal period could be extended up to a maximum of 30 business days in
certain circumstances.
Payments cannot be made to a third party or a non-Australian bank account.

Unit pricing Unit prices are generally calculated each business day in NSW. In certain
circumstances unit prices may be calculated more than once on any
business day.

Entry / Exit Fee Nil.

Buy / Sell Spread +0.60% / -0.60%

Distributions Income, if any, is distributed annually, or at any other time at the discretion of
Lazard Pacific.

Investment Costs 0.95% p.a.

Administration Costs Covers such costs as audit, legal, tax, custody, unit registry, financial account
preparation, NAV preparation.

Estimated Indirect Cost Ratio 1.05% p.a. (Refer to pg 8 for details of fees and other costs)

N O T E S :  

1. Lazard Pacific may, in its discretion, accept a lower initial investment and balance amount or reject an application in total. 
2. The fees quoted above are inclusive of the net effect of GST. 
3. Lazard Pacific may in its discretion rebate or waive part of its fees by agreement with a wholesale client within the meaning of s761G

of the Corporations Act 2001.
4. Please refer to “Fees and Other Costs” for additional information.

B E N E F I T S  O F  I N V E S T I N G  I N  T H E  F U N D

Benefits of investing in the Fund include:

1. The Fund gives investors access to the returns
available from investing in global shares through
a professionally managed, quantitatively driven,
global equity portfolio that attempts to add value
over the benchmark by investing both long and
short.

2. The Fund aims to achieve a return for investors
that meets or exceeds the stated investment
objective.

3. The Fund is managed by a team of investment
professionals with many years experience
managing quantitative strategies. They also have
access to Lazard’s global investment
professionals.

4. The investment professionals have access
to investment and risk management systems
and processes to which ordinary investors
usually do not have access.

5. Investors have timely access to their investment
and are provided with daily Fund valuations
(daily unit prices).

6. Multiple investors are pooled into a relatively
large Fund which provides investors with access
to investment opportunities, markets and
diversity which they usually can’t achieve.
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F U N D  P E R F O R M A N C E

Current information about the Fund’s performance
may be obtained by contacting your IDPS Operator
(where you invest through an IDPS). For other
investors, this information can be obtained from
Lazard Pacific on (02) 8274 1400 or from our
website at www.lazardnet.com.

D E R I V AT I V E S

Derivatives will be used by the Fund only to the
extent that LAM considers appropriate. Using
derivatives involves special risks including the
possible default by the other party to the
transaction, illiquidity and, to the extent LAM’s
assessment of certain market movements is
incorrect, losses magnified.

The Fund may enter into derivatives such as
contracts for differences. In these transactions, the
Fund and another party assume price positions in
reference to an underlying security or other financial
instrument. The “difference” is determined by
comparing each party’s original position with the
market price of such securities or financial
instruments at a pre-determined closing date. Each
party will then either receive or pay the difference,
depending on the success of its investment. These
contracts often involve considerable economic
leverage. As a result, such contracts can lead to
disproportionately large losses as well as gains and
relatively small market movements can have large
impacts on the value of the investment. The Fund
may also invest in other financial derivatives
including (but not limited to) forward agreements,
futures and option contracts, warrants, swaps, spot
and forward currency transactions and currency
options. 

Lazard Pacific has a Derivative Risk Statement
(“DRS”) which summarises the policies we have in
place covering the use of derivatives, the controls on
their use and the processes for assessing compliance
with those controls. A copy of the DRS is available
upon request.

I N V E S T M E N T  R I S K S

Risk management is integral to Lazard Pacific’s
overall approach to managing investments. Its
investment processes are designed to manage risk
at a number of different levels within the Fund.
However, investors should be aware not all risks are
foreseeable and they may experience a capital loss
on their units. Further there may be periods where
the Fund does not distribute any income. 

The significant risks of investing in the Fund include:

Short Sales

LAM will generally engage in short sale transactions
only in circumstances where it has concluded that a
particular security is overvalued in its principal
markets. There can be no assurance that the
security will decline in market value which could
result in the Fund incurring losses if it has agreed to
deliver securities at a price which is lower than the
market price at which such securities may be
acquired at the time the transaction is to be
completed. Short selling can, in some
circumstances, substantially increase the impact of
adverse price movements on the Fund’s portfolio. A
short sale creates the risk of a theoretically
unlimited loss, in that the price of the underlying
security could theoretically increase without limit,
thus increasing the cost to the Fund of buying
securities to cover the short position. There can be
no assurance that securities necessary to cover a
short position will be available for purchase.

Market risk

Investors should be aware that the value of their
units will rise or fall depending on the market value
of the shares in which the Fund invests. The market
value of shares will be affected (either positively or
negatively) by general equity market conditions and
by any company or sector specific events. Equity
markets in recent times have experienced
substantial declines (and rebounds), which is a
reminder of the significant volatility which can be
experienced when investing in this asset class.
Investors should carefully consider this volatility
before making their investment decision. 

Macro risk

The value of your units may be affected by factors
such as interest rates, financial market volatility,
economic cycles and economic climate, political
events, government policy and taxation and
regulatory change. In an uncertain economic
environment, the likelihood of a macro event
occurring which impacts the market, can be higher
than in a more stable environment. 

Company or sector specific risk

This risk is inherent in a particular stock or sector’s
performance due to factors that are only related to
them. Examples of company or sector specific
events include the entry of a new competitor or
regulatory changes.



Foreign investment risk

The Fund will be exposed to the risks associated
with overseas investment. These include changes
in foreign exchange control regulations, application
of foreign tax legislation including confiscatory
taxation and withholding taxes, changes in
government, administration and economic monetary
policy, appropriation, changed circumstances in
dealings between nations, lack of uniform accounting
and auditing standards, potential difficulties in
enforcing contractual obligations and extended
settlement periods.

Liquidity risk

Some securities in which the Fund will invest,
especially those of companies which have a smaller
total market capitalisation, may be thinly traded
and, therefore, have to be sold at a discount from
current market prices or sold in small lots over an
extended period of time. 

Currency risk

Movements in currencies versus the Australian
dollar can impact the Australian dollar value of the
Fund’s international investments and income
received from those investments. 

Prime Broker

As part of the Fund’s investment strategy, the Fund
will use the services of the Prime Broker. As
security for the performance of all of the obligations
that the Fund owes to the Prime Broker in
providing those services, the Prime Broker has been
granted a first charge over the assets of the Fund. If
the Fund does not perform its obligations then in
certain circumstances the Prime Broker has the right
to sell the assets of the Fund to cover those
obligations. The Prime Broker may also use the
assets so charged for its own purposes. Upon such
use the Fund has a right to the return of equivalent
assets.

Also the Prime Broker may require Lazard Pacific
to provide specific assets of the Fund as collateral
for debts owed by the Fund to the Prime Broker.
Upon the payment of the debt, the Fund is entitled
to the return of equivalent assets.

Such collateral becomes the property of the Prime
Broker and they can use the collateral for their
own purposes. 

In the event of the insolvency of the Prime Broker,
the Fund will rank as a general creditor of the Prime

Broker along with the Prime Broker’s other creditors
which means that the Fund may not be able to
recover the equivalent assets in full.

The Fund currently has one Prime Broker, however
has the power to appoint additional Prime Brokers.
The Fund also has the power to replace the current
Prime Broker with another one. 
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Fees and Other Costs

The information in the following box is standardised across all product issuers and does not provide
information which relates specifically to fees and costs in this Fund and, therefore, does not reflect the fees
and costs you will be charged. Please refer to the information immediately following this box for information
specifically on this Fund.

D I D  Y O U  K N O W ?

Small differences in both investment performance and fees and costs can have a substantial impact
on your long term returns.

For example, total annual fees and costs of 2% of your fund balance rather than 1% could reduce your
final return by up to 20% over a 30 year period (for example, reduce it from $100,000 to $80,000).

You should consider whether features such as superior investment performance or the provision
of better member services justify higher fees and costs.

You may be able to negotiate to pay lower contribution fees and management costs where
applicable. Ask the fund or your financial adviser.

T O  F I N D  O U T  M O R E

If you would like to find out more, or see the impact of fees based on your own circumstances, 
the Australian Securities and Investments Commission (ASIC) website (www.moneysmart.gov.au) 

has a managed investment fee calculator to help you check out different fee options.
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A D D I T I O N A L  E X P L A N AT I O N  O F  F E E S  A N D  C O S T S

Example of annual fees and costs 

This table gives an example of how the fees and costs for this product can affect your investment over a one
year period. You should use this table to compare this product with other managed investment products.

T Y P E  O F  F E E  O R  C O S T A M O U N T H O W  A N D  W H E N  PA I D

F E E S  W H E N  Y O U R  M O N E Y  M O V E S  I N  A N D  O U T  O F  T H E  F U N D

Establishment Fee 
The fee to open up your investment.

Not applicable. Not applicable.

Contribution Fee
The fee on each amount contributed
to your investment.

Not applicable during the life
of this PDS.

See “Maximum Fees” below.

Withdrawal Fee
The fee on each amount you take
out of your investment.

Not applicable during the life
of this PDS.

See “Maximum Fees” below.

Termination Fee 
The fee to close your investment.

Not applicable. Not applicable. 

M A N A G E M E N T  C O S T S

The fees and costs for managing
your investment.

Estimated Administration
Costs of 0.10% p.a. of the
Net Asset Value 

PLUS

Investment Costs of 0.95%
p.a. of the Net Asset Value. 

Estimated Administration Costs are accrued daily
and are paid by the Fund upon presentation of a
valid invoice. 

Investment Costs are accrued daily and deducted
directly from the value of the assets of the Fund.
Payable at the end of each month.

The Investment Costs can be negotiated – see
"Additional Explanation of Fees and Costs" below. 

Additional information on fees is included in
“Maximum Fees” below.

S E R V I C E  F E E S

Investment Switching Fee 
The fee for changing investment
options.

Not applicable. Not applicable.

This document shows fees and other costs that you may be charged. These fees and costs may be deducted
from your money, from the returns on your investment or from the fund assets as a whole. Taxation
information is set out in another section of this PDS. You should read all of the information about fees and
costs as it is important to understand their impact on your investment.

E X A M P L E B A L A N C E  $ 5 , 0 0 0 , 0 0 0  W I T H  T O TA L  C O N T R I B U T I O N S  O F

$ 1 , 0 0 0 , 0 0 0  D U R I N G  Y E A R

Contribution Fees 0% For every $1,000,000 you put in you will be charged $0.

PLUS Management Costs 1.05%
p.a.

And, for every $5,000,000 you will be charged $52,500 each year.

EQUALS Cost of fund If you had an investment of $5,000,000 at the beginning of the year and you put in
an additional $1,000,000* during that year, you would be charged fees of: $52,500** 

* Assumes $1,000,000 investment occurs on the last business day of the year.
** In reality, the actual investment balance of the Fund will vary daily, and the actual fees and expenses charged which are based on the

value of the Fund, will therefore also vary daily. The calculation also excludes the additional Management Cost on contributions. 
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Management Costs 

The Management Costs for the Fund are outlined
below.

Investment Costs 

Investment Costs are the fees and costs for
investing the assets. They include fees charged by
the product issuer incurred in investing the assets
(excluding transaction costs). 

Administration Costs 

Administration Costs include, but are not limited to,
custodian, fund administration, compliance
committee fees, audit costs, taxation advice costs,
insurance premiums, legal costs, and the costs of
printing and posting reports and member notices.
We have provided an estimate only of these costs and
the actual percentage amount may vary from this
estimate. They do not include Excluded Expenses
(see below).

Performance Fees 

While we have the power to do so under the
Constitution for the Fund, during the life of this
PDS we will not charge a performance fee within
the Fund.

Indirect Cost Ratio (“ICR”)

The ICR for the Fund is the ratio of the Fund’s
Management Costs that are not deducted directly
from an investor’s account, to the Fund’s average Net
Asset Value and is expected to be 1.05% p.a. This
amount represents the ICR except for any Excluded
Expenses (see “Excluded Expenses” for further
detail). Lazard Pacific will receive Investments Costs
of 0.95% p.a. of the Net Asset Value of the Fund. 

Net Asset Value (“NAV”) of the Fund 

This is the aggregate value of all the assets less any
liabilities held by the Fund. The “value of an asset”
will normally be the market value of that asset
having regard to the nature and characteristics of the
asset and the market for that asset at the time of
valuation. Where Lazard Pacific cannot ascertain the
market value of a security, then Lazard Pacific will
use another valuation methodology, for example an
expert’s valuation, that is independently verifiable.

The NAV will generally be calculated on a daily
basis.

Transactional Costs

Costs falling under this section are additional costs
to the investor.

Excluded Expenses 

The ICR excludes expenses that would be incurred
by an investor investing directly in the underlying
assets, such as transaction costs, borrowing costs and
government taxes and charges (including stamp
duty) on the purchase and sale of securities which
are paid out of the Fund’s assets and are reflected
in the unit price of the Fund. Transaction costs are
costs such as brokerage.

Excluded expenses also include extraordinary
expenses which are not incurred very often such as
expenses incurred in holding unit holder meetings
and abnormal legal costs. These expenses are not
capped and are an additional expense deducted
from the value of the assets.

Buy/Sell spread

The buy/sell spread is an allowance per unit for the
estimated transaction costs of buying and selling the
investments of the Fund. The spread aims to
ensure that existing investors do not pay the
transaction costs associated with other investors
entering or exiting the Fund. The spread also serves
as a deterrent to market timing. These percentages
may change during the life of this PDS. If this
occurs we will inform investors in writing. 

Currently application and withdrawal prices reflect
a spread of +0.60% and -0.60% respectively around
the Net Asset Value unit price. So, for example
the spread on $5,000,000 would be +/– $30,000.
This spread is retained from application monies
or withdrawal proceeds as an asset of the Fund.
In certain circumstances Lazard Pacific may waive
part or all of the buy/sell spread.

No part of the buy/sell spread is paid to Lazard
Pacific.

Brokerage

The Fund may pay brokerage for services received
by the Fund from brokers or other service providers
such as research reports in accordance with the
provisions of the Compliance Plan for the Fund.
Brokerage is included in the transaction costs of
the Fund.



Borrowing costs

Costs incurred in borrowing money or securities,
such as interest, establishment fees, government
charges and stock borrowing fees. These are not
included in the Management Costs and are paid
by the Fund.

Distribution fees

Lazard Pacific may also pay a distribution fee to
an entity that assists us in the distribution of our
products. This fee is not an additional charge to
the Fund, but is paid by Lazard Pacific out of its
own resources.

Negotiation of fees 

For direct investors, Lazard Pacific may, in its
discretion and, in accordance with ASIC policy,
negotiate and agree a rebate or waiver of part of
the Investment Costs to a person who acquires
an interest in the Fund in response to an offer made
to them as a wholesale client within the meaning
of s761G of the Corporations Act 2001. Any fee
rebate or waiver is subject to Lazard Pacific
determining that the person satisfies, or continues
to satisfy, the requirements of ASIC policy. Lazard
Pacific may rebate part of the Investment Costs
to an IDPS operator.

GST 

All fees quoted above are inclusive of the net effect
of GST. For further general information on the tax
implications of this Fund see “Tax information” for
further details.

Right to change fees 

Lazard Pacific reserves the right to change the fees
and costs set out in this “Fees and Other Costs”
section and to change its approach in relation to fees
and costs on giving 30 days notice to investors.

Maximum fees 

The Constitution allows Lazard Pacific to charge a
Management Fee (Investment Costs) up to a
maximum of 5% p.a.

The Constitution also allows Lazard Pacific to charge
a Performance Fee up to a maximum of 30% of the
excess return of the Fund above the return of the
MSCI World (ex-Australia) Index (or a similar or
successor or replacement index). This fee will not be
charged within the Fund during the life of this PDS.

Further the Constitution allows Lazard Pacific to
charge Initial (Contribution), and Exit (Withdrawal)
Fees of up to a maximum of 5% respectively of the
monies being invested or withdrawn. These fees
will not be charged during the life of this PDS.

There is no maximum fee for Administration Costs,
Transactional Costs or Excluded Expenses set out
in the Fund’s Constitution.

Lazard Pacific is also entitled to be reimbursed for
any costs in establishing the Fund including the costs
of production and distribution of this PDS. Lazard
Pacific will not seek reimbursement for such costs.

Investors investing through an IDPS 

Investors investing through an IDPS usually pay, in
addition to the fees and charges outlined above, fees
and charges relevant to the IDPS operator. Investors
through IDPSs should contact the applicable IDPS
operator for information about their fees.
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I N V E S T O R  R E P O R T I N G

To keep unitholders informed about their
investments, we will provide:

• monthly unitholder statements;

• monthly Fund factsheets (via email);

• distribution statements;

• annual taxation statements; and 

• the Fund’s annual financial reports.

If you are investing through an IDPS, your IDPS
operator should provide you with the reports on
your investment in the Fund.

Copies of the annual financial report for the Fund are
available free of charge upon request from Lazard
Pacific on (02) 8274 1400 or from your IDPS operator.

C O N S T I T U T I O N

The Constitution, together with the Corporations
Act 2001, provide the terms and conditions under
which the Fund operates and sets out the rights,
liabilities and obligations of unitholders and Lazard
Pacific. These rights, liabilities and obligations may
be affected by amendments to both the Constitution
and to the Corporations Act 2001.

Unitholders have a proportional beneficial interest in
the Fund although they do not have any entitlement
to any particular part of the Fund or to the assets of
the Fund. 

In addition to the unitholder rights which have been
outlined throughout this PDS, some of the additional
rights pursuant to the Fund’s Constitution and to
the Corporations Act 2001 are to:

• participate in the capital growth of the Fund; 

• transfer units;

• participate in the termination or the winding up
of the Fund; 

• call, attend and vote at unitholder meetings; and

• wind up the Fund, with the requisite support of
other unitholders.

The Constitution may be amended by Lazard Pacific:

• unilaterally  if Lazard Pacific reasonably
considers the change will not adversely affect
unitholders’ rights; or

• where the amendments have been approved by
unitholders by special resolution.

Under the Constitution, generally a unitholder is
not personally liable for any obligation of, or liability
incurred by, Lazard Pacific. A unitholder’s liability
to Lazard Pacific is to make payment for any unpaid
part of the unitholder’s units. This is designed to
have the effect that the right, if any, of Lazard
Pacific, or of a creditor of Lazard Pacific, to seek
indemnity is limited to having recourse to the assets
of the Fund. The effectiveness of a provision of this
type is yet to be finally determined by the courts.
A unitholder is also under an obligation to
indemnify Lazard Pacific in relation to any liability
for tax Lazard Pacific may incur as a result of the
unitholder’s action or inaction or as a result of an act
or omission requested by the unitholder.

General Information
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The Constitution also sets out the circumstances in
which Lazard Pacific has liability for any loss or
damage to any person, including unitholders. Where
liability does arise, subject to the Corporations Act,
it is limited to the assets of the Fund from which
Lazard Pacific is in fact indemnified. Subject to the
Corporations Act, Lazard Pacific also has a full right
of indemnity out of the Fund, except where it has
acted negligently, fraudulently or in breach of trust.
This indemnity continues even after Lazard Pacific
retires or is removed as responsible entity of the Fund.

Copies of the Constitution may be obtained free of
charge at the registered office of Lazard Pacific
during normal business hours.

F U N D  A D M I N I S T R AT O R

Lazard Pacific has appointed State Street Australia
Limited (“State Street”) to provide administration
functions including portfolio valuations, investment
accounting and unitholder registry functions for
the Fund.

P R I M E  B R O K E R  A N D  C U S T O D I A N

Goldman Sachs & Co (“GS&Co”) has been
appointed as Custodian and Prime Broker to the
Fund. GS&Co has not been involved in any way in
the preparation of this PDS and it is named only for
information purposes.

C O M P L I A N C E  P L A N  A N D  C O M P L I A N C E

C O M M I T T E E

In accordance with the Corporations Act 2001, the
Fund has a Compliance Plan, which provides the
measures that will be applied in operating the Fund
to ensure compliance with the Fund’s Constitution
and the Corporations Act 2001. The Compliance
Plan has been lodged with ASIC and is audited
annually.

The Board of Directors of Lazard Pacific monitors
compliance with the Compliance Plan through a
Compliance Committee. The Fund’s Compliance
Committee consists of a majority of external
members, which monitors the operation of the Fund
and its compliance with the Compliance Plan.
Breaches of the Compliance Plan are reported to
the Board of Directors and, if required, to ASIC.

U P  T O  D AT E  I N F O R M AT I O N

The information in this PDS is up to date at the time
it was prepared. Information that is not materially
adverse to unitholders may be updated from time to
time. Current information may be obtained by
contacting your adviser (where you invest through
an IDPS) or by contacting Lazard Pacific or through
our website at www.lazardnet.com. If you would like a
paper version of the updated information please let us
know and we can provide that to you free of charge.

C O M P L A I N T S

The complaints policy established by Lazard Pacific
aims to recognise the rights of investors to complain
if they are not satisfied with any aspect of the
service provided by Lazard Pacific.

Complaints can be made by calling (02) 8274 1400
or by writing to the Client Relationship Manager
at Lazard Asset Management Pacific Co. Please
refer to the Directory on the back page for the
address details.

Complaints received will, in accordance with the
Fund’s Constitution, be acknowledged by the
Responsible Entity within 14 days of receipt. The
Responsible Entity will give proper consideration
to a complaint within a timely manner and advise
the complainant of the outcome of any determination
made within 90 days after the receipt of the
complaint. If required, the Responsible Entity will
advise the complainant of further avenues to resolve
the complaint.

Complainants who are unsatisfied with the response
provided may refer their complaint to the Financial
Ombudsman Service Limited. This is an external
complaint handling body, of which Lazard Pacific is
a member. 

Complaints should be forwarded to:

Financial Ombudsman Service Limited
GPO Box 3,
Melbourne VIC 3001
Telephone: 1300 78 08 08

Complaints can also be made online via the
Financial Ombudsman Service Limited’s website at
www.fos.org.au.

If you are investing through an IDPS then enquiries
and complaints should be directed to the IDPS
operator.
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TA X  I N F O R M AT I O N

Any investment can have a substantial impact on
your tax position from year to year.

The Fund will generally not be liable for Australian
income tax as taxable income is fully distributed
to investors. You will have to include in your income
for tax purposes the share of investment income
of the Fund (including net realised capital gains)
distributed to you (whether or not you reinvest your
distributions).

The disposal of your units (eg by redemption or
transfer) may give rise to a capital gains liability
or capital loss. If your units are held for 12 months
or more, you may be entitled to capital gains tax
discount.

There are other relevant tax considerations
applicable to the Fund’s investments and your tax
position. For example, entitlement to franking
credit, entitlement to foreign tax credits and
whether, for tax purposes, you are an Australian
resident.

GST is not payable on the issue, withdrawal or
transfer of units in the Fund as these are input
taxed financial supplies for GST purposes.
However, the Fund may incur a GST charge on
various acquisitions made by the Fund including
the investment management services supplied by
Lazard Pacific. Provided the only investments in
the Fund are international securities traded outside
Australia, the Fund should be able to claim an input
tax credit for the GST incurred on these
acquisitions. 

This taxation information is a general summary only
of a complex taxation system. We will send you the
information you need each year to complete your
tax return. We recommend you consult your
financial or tax adviser for specific information about
your tax position.

On your application form you may provide us with
your Tax File Number (“TFN”), or otherwise your
TFN exemption. Alternatively, if you are investing
in the Fund in furtherance of an enterprise, you may
quote an Australian Business Number (“ABN”). It is
not compulsory for you to quote a TFN, exemption
or ABN, but if you do not then we are required to
deduct tax from any income distribution payable to
you at the maximum personal tax rate plus Medicare
levy and any other applicable Government charges.

We are authorised to collect TFNs under tax law.
For more information about TFNs, please contact
your nearest Australian Taxation Office.

P R I V A C Y

Lazard Pacific and State Street collect information
about you for the purpose of issuing units in the
Fund to you and administering your unitholdings.
If you do not provide the information requested in
the application form, State Street will not be able
to process your application and units in the Fund
cannot be issued by Lazard Pacific. State Street may
disclose your personal information to Lazard Pacific. 

State Street or Lazard Pacific may disclose your
personal information to their related companies,
the auditor of the Fund, your custodian, asset
consultant, financial adviser, auditor or legal adviser.
You can gain access to the information that State
Street and Lazard Pacific hold about you by
contacting Lazard Pacific’s Privacy Officer on
(02) 8274 1400 or by writing to the Privacy Officer
at Lazard Asset Management Pacific Co. Please
refer to the Directory on the back page for the
address details.

U N I T  P R I C I N G  D I S C R E T I O N S

Lazard Pacific’s policy on the exercise of its
discretions in calculating application and withdrawal
unit prices is available from Lazard Pacific free of
charge, upon request.
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A N T I  M O N E Y  L A U N D E R I N G  L A W S

The Federal Government has passed laws relating
to the detection and deterrence of money
laundering and terrorism financing (“AML/CTF
Laws”). As part of the AML/CTF Laws, Lazard
Pacific is required to obtain certain information from
investors which relate to the identification of
investors and to verify the information provided.
Please refer to “A guide to completing the
Application Form for the collection of AML/CTF
Information” section on page 17 for assistance
regarding what information an investor will need to
provide to Lazard Pacific.

Lazard Pacific will not issue units to an investor
until all relevant information has been received and
your identity has been satisfactorily verified. If an
investor does not provide the information requested
or we are not satisfied as to your identity, we may
not issue units to you at all and will return your
application monies. 

If you have any queries regarding these laws you
can contact, Lazard Pacific’s Anti Money
Laundering Officer by sending an email to
“amlofficer@lazard.com” or by writing to the AML
Officer at Lazard Asset Management Pacific Co.
Please refer to the Directory on the back page for
the address details.

C O N S E N T

LAM has given and has not withdrawn its consent
to its name appearing in this PDS in the form and
context in which it appears.

Other than the consent provided, LAM does not take
any responsibility for any other part of this PDS and
has not authorised or caused the issue of this PDS.
LAM does not make any representation or give any
warranty as to the completeness or appropriateness
of any information contained in this PDS.

GS&Co has given and has not withdrawn its
consent to its name appearing in this PDS in the
form and context in which it appears.

Other than the consent provided, GS&Co does not
take any responsibility for any other part of this
PDS and has not authorised or caused the issue of this
PDS. GS&Co does not make any representation
or gives any warranty as to the completeness or
appropriateness of any information contained in
this PDS.

PRODUCT DISCLOSURE STATEMENT JUNE 2011 LQE GLOBAL (EX-AUSTRALIA)  130/30 FUND
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H O W  T O  I N V E S T

By cheque

The attached Application Form is required to be
completed and forwarded, with your cheque made
payable to “State Street Bank & Trust Co – Account
AUS–Q4FD” and crossed “Not Negotiable” to:

The Manager
State Street Unit Registry
State Street Australia Limited
Level 14
420 George Street 
Sydney NSW 2000

By Austraclear 

Application monies can also be paid via the
Austraclear system to SSBS20. If you choose to pay
application monies by Austraclear, please ensure
that State Street receives a completed application
form on the day the application monies are paid.
Please also ensure that the Austraclear section of the
application form has been completed. 

By RTGS

To use this option your bank must offer RTGS. The
details to transfer funds electronically via RTGS are
as follows: 

Bank Name State Street Bank & Trust Co.
BIC SBOSAU2
BSB 913–001 
Reference AUS–Q4FD

If you choose to pay application monies by RTGS,
please ensure that State Street receives a completed
application form on the day the application monies
are transferred. Please also ensure that the RTGS
section of the application form has been completed,
including a valid reference number. If a valid
reference number is not provided, this could delay
the effective date of your application. 

Fund Operations
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Comments on all applications

All application forms need to be signed by two
authorised persons. Please also provide a copy of
your list of authorised persons at the time you send
your application, otherwise the processing of the
application may be delayed. Should your authorised
persons list change during the course of your
investment, please ensure the updated version is
forwarded to us. Valid applications will be processed
with an effective date of the date that State Street
(“the administrator”) receives both a valid
application form, and the application money is
receipted.

Valid applications for units received by the
administrator before 2pm on any business day will
be issued at the application unit price (which is the
NAV unit price adjusted for the buy/sell spread)
next calculated after 2pm for that business day.

Valid applications for units received by the
administrator after 2pm on any business day or on
a non-business day will be issued at the application
unit price (which is the NAV unit price adjusted
for the buy/sell spread) calculated for the next
business day.

When an application is accepted by the
administrator, a confirmation advice will be
forwarded detailing the: 

• date of acceptance;

• amount invested in the Fund;

• number of units issued; and

• unit issue price.

The minimum investment for the Fund is
A$5,000,000 unless you invest in the Fund through
an IDPS (refer to the “Investors Investing through
an IDPS” section). Lazard Pacific reserves the
right to accept a lesser amount or to reject an
application in total. Additional investments can
be made at any time by completing the application
form attached to the PDS or otherwise in writing
to the administrator.

For the purpose of this PDS, “business day” shall
mean any day on which banks are open for business
in New South Wales.

A guide to completing the Application Form for the

collection of AML/CTF Information

As part of the AML/CTF Laws, Lazard Pacific
is required to obtain certain information relating
to the identification of investors and to verify the
information provided. We will collect this information
from you from the application form. The sections in
the application form that an investor needs to
complete are determined by what type of entity the
investor is, details of which follow:

• If you are a trustee of a trust please complete
sections 1 and 3. If as a trustee you are also a
company you also need to complete section 2.

• If you are an Australian incorporated company
please complete sections 2 and 3.

 • If you are:
– a foreign company;
– an individual;
– a partnership;
– a government body;
– any other type of investor,

please contact Lazard Pacific on 02 8274 1400
regarding the additional information we will
need to collect from you.

Lazard Pacific will not issue units to an investor
until all relevant information has been received and
your identity has been satisfactorily verified. If an
investor does not provide the information requested
or we are not satisfied as to your identity, we may
not issue units to you at all and will return your
application monies.
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H O W  T O  W I T H D R A W

Investors can request the withdrawal of all or part
of an investment in the Fund by lodging a written
withdrawal request with the administrator. Funds
will be paid by cheque or by transfer to an
Australian bank account. Payments cannot be made
to a third party. To request a withdrawal simply
write to State Street (see address details in section
“How to invest”) providing details of the number
of units to be redeemed or the dollar value required,
the investor number, Fund name and the name in
which the investment is held. Please ensure that the
withdrawal request is signed by all necessary
authorised signatories to the investment.

Valid withdrawal requests received by the
administrator before 2pm on any business day will be
processed using the withdrawal unit price (which is
the NAV unit price adjusted for the buy/sell spread)
next calculated after 2pm for that business day.

Valid withdrawal requests received by the
administrator after 2pm on any business day or on
a non-business day will be processed using the
withdrawal unit price (which is the NAV unit price
adjusted for the buy/sell spread) calculated for the
next business day.

You will receive a transaction statement to confirm
the details of your withdrawal. In normal
circumstances, valid withdrawal requests will be
satisfied within 6 business days from the date of
receipt of the request. The receipt of requests for
large cash withdrawals and/or multiple withdrawal
requests on the same day or with the same valuation
date would not fall within the ambit of “normal
circumstances”. The withdrawal period for all
or part of the withdrawal, could be extended in
certain circumstances, to 30 business days from the
date of receipt of the request. Lazard Pacific may
treat a withdrawal request which, if accepted, would
lead an investor to hold less than A$5,000,000 as a
request for the withdrawal of all the investor’s units.

The Corporations Act 2001 regulates withdrawals
from managed investment schemes and sets out
requirements that will apply to withdrawals from
the Fund if it is not “liquid”. A scheme is not
“liquid” if liquid assets do not account for at least
80% of the value of scheme property. Liquid assets
are assets that Lazard Pacific reasonably expects can
be sold for market value within the period specified
in the Constitution to satisfy withdrawal requests.
The Responsible Entity does not anticipate that the
Fund will be illiquid for these purposes. 

U N I T  P R I C I N G

Unit prices are generally calculated each business
day based upon the Net Asset Value of the Fund plus
(where units are being issued) or minus (where an
investor is withdrawing from the Fund) an estimate
of the costs (if any) which would be incurred if the
Fund had to purchase or sell assets divided by the
number of units on issue in the Fund.

In order to efficiently manage applications and
withdrawals that represent a material percentage of
the Fund, Lazard Pacific reserves the right to utilise
a temporary class of units, the transition class. In the
case of cash applications, the monies will be
invested in this transition class on the application
date and held in this class until Lazard Pacific is
comfortable that this class has a similar investment
profile to the other classes in the Fund. At this
point Lazard Pacific will transfer the assets in the
transition class into one of the other classes in the
Fund at the Net Asset Value price for that class.
In the case of withdrawals, assets to the dollar value
of the withdrawal on the withdrawal date will be
transferred into the transition class and will be sold
down by Lazard Pacific in an orderly manner.
Once all the assets in this transition class have been
sold Lazard Pacific will pay the withdrawal proceeds
to the unitholder. 

I N C O M E  D I S T R I B U T I O N  A N D  R E I N V E S T M E N T

The Fund distributes income yearly to investors in
proportion to their unit holding on the last business
day of the distribution period. Lazard Pacific may
cause a special distribution of realised capital gains
or income to be made at any time during the year.

You may elect to have your distributions paid directly
into your nominated Australian bank account or
have them reinvested in the Fund by completing
the relevant section of the application form.

If you do not nominate how you wish to receive
your income distributions, or do not provide
Australian bank account details, your distribution
will be automatically reinvested as additional units
in the Fund. Such units will be issued at the 
ex-distribution Net Asset Value unit price for that
distribution period. These units will be issued on
the first business day of the next distribution
period.

Unit prices fall after the end of the distribution
period to reflect the distribution entitlements.
Particularly if you invest just before the end of a
period, you may find that you quickly get back
some of your capital as income.
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Application form 

Lazard Quantitative Equity Global (ex-Australia) 130/30 Fund
The PDS contains information relevant to a decision to invest in the Lazard Quantitative Equity Global (ex-Australia) 130/30 Fund. You 

should read the PDS before signing the application form. A person who gives another person access to this application form must also 

give the person access to a copy of the PDS and any relevant supplementary documents at the same time and by the same means. This 

application form is only valid if it is included in or accompanied by the PDS dated 1 June 2011 for the Lazard Quantitative Equity Global 

(ex-Australia) 130/30 Fund. Persons who receive a copy of the PDS in electronic form are entitled to request paper copies of the PDS, this 

application form and any supplementary document free of charge by telephoning (02) 8274 1400. Lazard Asset Management Pacific Co, 

ABN 13 064 523 619 holds an Australian Financial Services Licence, number 238432.

When completing your application, please refer to the section in the PDS headed “A guide to completing the 
Application Form for the collection of AML/CTF Information”. If you require further assistance completing this 
application form, please contact Lazard Pacific on 02 8274 1400. 

EXISTING INVESTORS

Account number            Please proceed to Section 3.3

NEW INVESTORS

If you are a Trustee of a Trust, please complete Sections 1 and 3.

If the Trustee is an Australian incorporated company, please also complete Section 2.

If you are not a Trustee of a Trust, but an Australian incorporated company, please complete Sections 2 and 3.

S E C T I O N  1 :  T R U S T S

1.1  GENERAL INFORMATION

Full name of trust 

Full business name (if any)      

Country where trust was established    

1.2  TRUSTEE INFORMATION

If you have more than one trustee, please attach the full name and address for each of the trustees in a separate document.

Full name of the trustee 

Business address (not a PO Box)

     Post code  

1.3  TYPE OF TRUST  (select  one of the following trust types and provide the information requested)

If you don’t fall into any of the trust types below, please contact Lazard Pacific regarding the additional information Lazard 
Pacific will need to collect from you.

  Registered managed investment scheme

 Provide Australian Registered Scheme Number (ARSN)  

  Regulated trust (e.g. Superannuation fund, SMSF)

 Provide name of the regulator (e.g. ASIC, APRA, ATO)  

 Provide the trust’s ABN or registration/licensing details  

  Government superannuation fund

 Provide name of the legislation establishing the fund 
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S E C T I O N  2 :  C O M P A N I E S

If you are a company, but not incorporated in Australia, please contact Lazard Pacific regarding the information Lazard Pacific 
will need to collect from you.

2.1  GENERAL INFORMATION (This information must relate to the investing entity)

Full name as registered by ASIC 

ACN/ABN  

Registered office address (not a PO Box)

     Post code  

Phone        Fax  

Principal place of business (not a PO Box). Only complete if different to Registered office address.

     Post code  

2.2  REGULATORY/LISTING DETAILS (select  the following categories which apply to your company and provide the 
information requested)

 Regulated company (licensed by an Australian Commonwealth, State or Territory regulator)

Regulator name     

Licence type and number    

 Australian listed company

Name of market / exchange     

 Majority-owned subsidiary of an Australian listed company

Australian listed company     

Name of market / exchange    

2.3  COMPANY TYPE

  Public – Please proceed to Section 3 below.

   Proprietary – Complete Section 2.4 below. If the proprietary company is not a Regulated company, please also complete  
Section 2.5 below.

2.4  DIRECTORS

If the company is a proprietary company, please provide the name of each director.

Full given name(s) Surname

       

       

       

       

If there are more than four directors please attach the full name for each of the additional directors in a separate document.
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S E C T I O N  2 :  C O M P A N I E S  ( C O N T I N U E D )

2.5  SHAREHOLDERS (this section only applies to proprietary companies that are not a Regulated company) 

 There are no shareholders holding more than 25% of the company’s issued capital. 

OR

Please provide the name and address of any shareholder with a holding of more than 25% of the company’s issued capital.

S H A R E H O L D E R  1

Full given name(s)       

Surname      

Residential address (not a PO Box)

     Post code  

S H A R E H O L D E R  2

Full given name(s)       

Surname      

Residential address (not a PO Box)

     Post code  

S H A R E H O L D E R  3

Full given name(s)       

Surname      

Residential address (not a PO Box)

     Post code  

S E C T I O N  3 :  G E N E R A L

3.1  CONTACT DETAILS (this section is mandatory - to be completed by all investors)

If you are applying for units on behalf of another entity, please provide the full name and contact details of the person at that entity we 
can contact regarding the information provided in this application form. 

Full given name(s)       

Surname      

Contact address (not a PO Box)

     Post code  

Phone        Fax  

Email address 

3.2  TAXATION (this information must relate to the investing entity)

Tax File Number (TFN) 

           

OR reason for exemption

 
ABN

              

Persons receiving this PDS within Australia, but being a non-resident for tax purposes, should state their country of residence 
for tax purposes.

 
Collection of TFN information is authorised and its use and disclosure are strictly regulated by the tax laws and privacy legislation.  Please note that 
it is not against the law if you choose not to give your TFN, ABN or claim for exemption, but, if you do not, tax may be taken out of the income 
payable to you (including income reinvested) at the highest marginal rate plus Medicare Levy and any other applicable Government charges.
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S E C T I O N  3 :  G E N E R A L  ( C O N T I N U E D )

3.3  INVESTMENT AMOUNT

Lazard Quantitative Equity Global (ex-Australia) 130/30 Fund   $A 

3.4  PAYMENT METHOD

Payment Method 
(tick one of the three Payment Options and provide applicable details underneath)

 Payment Option 1: Cheque attached

Cheques should be made payable to:
State Street Bank & Trust Co – Account AUS–Q4FD and crossed “Not Negotiable”.

 Payment Option 2: Austraclear

Please complete banking details in following section.
The Austraclear code is SSBS20.

 Payment Option 3: RTGS

Please complete banking details in following section.
Clients wishing to pay via RTGS should use the following account details: 

Bank Name   State Street Bank & Trust Co.
BIC   SBOSAU2
BSB   913–001
Reference   AUS–Q4FD

Please send the completed form to: 

The Manager, State Street Unit Registry,
State Street Australia Limited,
Level 14, 420 George Street,
Sydney NSW 2000.
Facsimile: (02) 9323 6411.

AUSTRACLEAR OR RTGS PAYMENTS

Please ensure you provide a valid reference number for the RTGS payment. Failure to provide a valid reference number could 
delay the acceptance of your application.

Name of institution 

Branch  

BSB     –                     Account no.  

Account name 

Austraclear code      Reference Number for
(if applicable)        Austraclear or RTGS Payment  

3.5  DISTRIBUTIONS

I/We elect to receive distributions by: Direct Credit   Additional Units    If no election is made or no Australian bank 
account details provided, distributions will be 
in the form of additional units.
     

Australian Bank account details for Direct Credit of Distributions

Name of institution 

Branch  

BSB     –         Account no.  

Account name 
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3.6  APPLICANT SIGNATURE (TO BE SIGNED BY 2 AUTHORISED PERSONS) 

If this application is signed by an attorney, the attorney states that there is no notice of revocation of the power of attorney 
under which this application is signed. Any tax file number supplied at any time may be applied to this investment and previous 
or future investments in my/our name(s).

Signature   Signature   

Full Name

Investor 1 / Director / Sole Director* Investor 2 / Director / Company Secretary*

Date                      /            /   Date                      /            /         

* For company accounts:   

1. Please indicate your office held as sole director, director, or company secretary.

2.  Two directors, or one director and one company secretary must sign, unless the company is a sole director company in 
which case the sole director must sign.

Declaration: The above-named that is applying for investments 

in the Lazard Quantitative Equity Global (ex-Australia) 130/30 

Fund, declares that the details given in this application form are 

true and correct.

By completing this application I/we acknowledge that I/we were 

given access to a complete copy of the PDS at the same time (and 

by the same means) as accessing this application.

I/We declare that by signing and lodging this application form, 

I/we represent and acknowledge that I/we have read and 

understood the PDS to which the application form relates.

I/We acknowledge that by signing the application, I/we:

a.  agree to become bound by the provisions of the Constitution 

of the Fund, as may be amended from time to time; 

b.  agree to be bound by the terms of this PDS; 

c.  agree that the Constitution and this PDS contain all of the 

terms and conditions that govern my/our investment in the 

Fund; 

d.  provide consent to Lazard Pacific to use and disclose the 

information I/we have provided in this application as outlined 

in the “Privacy” section; 

e.  represent that if outside Australia, my/our application and its 

acceptance by Lazard Pacific does not breach applicable laws 

of the jurisdiction of the applicant; and

f.  agree that Lazard Pacific may decide to delay or refuse any  

application or redemption if I/we do not provide the AML/

CTF information requested or Lazard Pacific is not satisfied 

as to my/our identity and Lazard Pacific will not incur any 

liability to me/us if it does so.

I/We acknowledge and understand that:

a.  units in the Fund do not represent deposits or other liabilities 

of the Lazard Group;

b.  investing in the Fund is subject to investment risk, including 

possible delays in repayment and loss of income and principal 

invested; and

c.  neither Lazard Pacific, Lazard Group nor any other entity 

guarantee the performance of the Fund or the repayment of 

capital invested in the Fund.

 COMPANY SEAL
(IF REQUIRED)
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R E S P O N S I B L E  E N T I T Y

Lazard Asset Management Pacific Co.

Level 39, Gateway

1 Macquarie Place

Sydney NSW 2000

Telephone: (02) 8274 1400

I N V E S T M E N T  M A N A G E R

Lazard Asset Management LLC

30 Rockefeller Plaza

New York, NY 10020

C U S T O D I A N  &  P R I M E  B R O K E R

Goldman Sachs & Co.

200 West Street, 3FL

New York, NY 10282

F U N D  A D M I N I S T R AT O R

State Street Australia Limited

Level 14

420 George Street

Sydney NSW 2000

Facsimile: (02) 9323 6411

A U D I T O R  O F  T H E  F U N D

Deloitte Touche Tohmatsu 

225 George Street

Sydney NSW 2000

Directory


